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EKOEZH ANEZAPTHTOY OPKQTOY EAErKTH AOrIzTH

Mpog Toug MeTdxouC TNG ETaipeiac “EAAHNIKA WYXArQIIKA MAPKA ANQNYMH ETAIPIA WYXATQIIAS KAL
AIASKEAASHS — ESTIATOPIO ANAWYKTHPIO”

‘ExOson EAfyyou £ni Twv Oikovouik@V KataoTaosmv

f'voun

'Exoupe €NEyEEl TIG OUVNUPEVEG OIKOVOUIKEG KATAOTACEIG TnG eTalpeiag EAAHNIKA WYXATQIIKA MAPKA ANQNYMH
ETAIPIA WYXAIQIIAS KAI AIASKEAASHS — ESTIATOPIO ANAWYKTHPIO (n Etaipeia), oI onoieg anoteAouvtal ano
Tov 100AoyIopO TNG 31nG AskepBpiou 2018, TIC KATAOTACEIC AMOTEAECHATWY KAl AOINWV CUVOAIKWV EI000NUATWY,
METABOA®V 1DiLV KEPAAdIWV KAl TAMEIAK®Y POMY TNG XPNOEWG Nou EANEE TNV nUEPOUNVia auTr, kKabwg Kal nepiAnwn
ONHAVTIKWV AOYIOTIKGOV apXWV Kal HeBOdwV Kal AoINEG ENEENYNHATIKEG NANPOPOPIES.

KaTa Tn yvoun Hag, ol CUVNUMEVEC OIKOVOUIKEG KATAOTACEIC napouaialouv sUhoya, and kabe ouciwdn anown, Thv
oIKOVOUIKN B€on TN eTaipeiac EAMAHNIKA WYXATQIIKA MAPKA ANQNYMH ETAIPIA WYXAIQIIAS KAI AIASKEAASHS
— EZTIATOPIO ANAWYKTHPIO katd Tnv 31n AekeuBpiou 2018, Tn XpnHATOOIKOVOUIKN TNG €NIGOON KAl TIC TAUEIAKES
TNG POEC yia Tn Xpnon nou €AnEe Tnv nuepounvia autn cUpQwva pe Ta Aigbvr MpdTuna XpnuaTooIKOVOMIKAG
Avagopac, 6nwe auTa £xouv UloBeTnOei anod Tnv Eupwnaikn ‘Evwon.

Baon yvoung

Alevepynoape Tov €Aeyx0 Hag oUpgwva pe Ta Aiebvr) MpoTuna EAEyxou (AME) 6nw¢ auTd €Xouv evowpaTwbei oTtnv
EMnvikr NopoBeoia. O1 guBUvec pag, oUuewva Pe Ta NpdTUNA autd Nepypd@ovTal NEPAITEPW OTNV eVOTNTA TNG
£KBeaNG pag “EuBUVEC EAEYKTT) YIa TOV EAEYXO TWV OIKOVOUIK®Y KaTaoTacswv”. EipaoTe aveEaptntol and Tnv ETaipeia
ka®’ O0An Tn didpkeia Tou OIOPIOPOU Wac oUW@wva Pe Tov Kwdika Acovrohoyiag yia Enayyehpatieg EAeykTéC Tou
SUpBouAiou AieBvav MpoTUnwv AsovtoAoyiag EAeykTav, dnwe auTtdg £xel evowpaTwBei otnv EAAnvikr NopoBeaia kai
TIC anaitioeig deovTohoyiag nou oXeTi{ovTal PE TOV EAEYXO TWV OIKOVOMIK®V KATaoTaoewv oTnv EANGda kal £xoupe
EKNANPWOEl TIG OEOVTOAOYIKEG MAC UNOXPEWOEIC oUPPWvVA ME TIC ANAITAOEIC TNG IoXUouoag vouobeoiac kal Tou
npoavagepopevou Kwdika AsovToAoyiag.

MOoTeUOUPE OTI T EAEYKTIKA TEKUNPIA MOU €XOUME AMOKTNOEl €ival enapkn kal kKATAaAMnAa va napgxouv Baon yia

YVQUN pag.

OucI0O3NG aBeBaIOTNTA NOU OXETI(ETAI HE TN CUVEXION TNG dpacTnpioThTAaG

EQioToUpE TNV Npogoyn oag otn onueiwon 5 Twv Aoinwv MNVwoTOMNOINCEWV €Mi TWV OIKOVOUIK®Y KATACTACEWY Onou
nepiypagetail 7o B€pa OTI To oUVOAO TNG a&iac Twv BpaxunpOBETUwWY UNOXPEWOEWY UMNEPBAIVEI T CUVOAIKN a&ia Twv
KUKAOQOPOUVTWY MEPIOUCIAKWV OTOIXEIWV KaTd To nooo € 16,9 ek.. EminAéov otnv idla onueinon neplypd@eTal To
BEpa OTI AOyw Twv CUTOWPEUREVWY {npIwv, To alvolo Tng a&iag Twv ISinv Kepalaiwv €xel kaTtaoTei pikpdTepo and
To 2 ToU MeToxiKOoU Keahaiou kali GUVTPEXEI MEPINTWON €PAPHOYNG Twv dlaTAgewv Tou apBpou 47 Tou K.N.
2190/1920, nepi TNG GUVEXIONG TNG dpaaTneIdTNTAG TNG ETaipeiac, 6nwe autd €xel avtikataoTabei anod 1/1/2019 and
To apBpo 119 nap. 4 Tou N.4548/2018. O1 napandvw cuvenkeg unodnAwvouv Tnv UNapén ouciwdoug aBeRaldTnTag n
onoia evdexopEvwe Ba eyeipel onuavTikr ap@iBolia oxeTikd pe Tnv duvatdTnTa Tng ETaipeiag va ouveyiosl Tnv
dpaoTtnpidTnTa TNG. ‘Onw¢ avagpépeTal oTny idia onueinon, n dioiknon TN ETaipeiac éxer npoPei oTov oxediaopo
KaTaMnAwv dpdoswv yia Tn BeATiwON TNG XPNHATOOIKOVOMIKNG BEONC Kal TNV OMAAR] OUVEXION TNG dpacTnpidTNTAG
TnG, NpolnoBeon n onoia éxel An@Osi undwn kaTd Tn oUVTAEN TWV CUVNHUEVWV OIKOVOUIKWV KATAOTACEWY e BAan
TNV apxn TNG GUVEXIONG TNG ENIXEIPNKATIKAG OpaoTnpioTnTag. H yvwun pag dev Tporonoleital o oxean We To B€ua
auTo.

EuBUveG TNG 310iKNONG £Ni TOV OIKOVOHIK®OV KATACTACEWV

H Sioiknon €xel Tnv €uBlvn yia TNV KATAPTION Kal €UAOyn Napouciacn OIKOVOUIKOV KATAOTACEWV CUPPWVA WE Ta
AMNXA onw¢ auTa £xouv UI0BeTNOBei and Tnv Eupwnaikr 'Evwaon, 0nwg kal yia ekeiveg TIG SIKAISEG E0WTEPIKOU EAEYXOU
nou n dioiknon kabopilel WG anapaiTnTeG, WOTE va kabioTaTal duvaTh n KATdpTIion TwV OIKOVOUIKGOV KATAOTACEWV
anaAAaypEVWV ano ouaimdeg o(AaAua, Nou oQeiAeTal €iTe o andTn ite o AaBog.
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Katd Tnv KaTapTion Twv OIKOVOUIKWV kaTaoTdoswy, n dioiknon €ival unelBuvn yia Tnv a§loAdynon Tng IkavoTnTag
TnG ETaipeiag va guveyioel Tn 8pactnpioTNTA TNG, YVWOTOMNOIWVTAG OMNOU CUVTPEXEI TETOIA NEPINTWON, Ta BEpATa nou
oxeTilovral pe T ouvexiloyevn OpaoTnpiOTNTA KAl T XPNon TnG AOYIOTIKAG dpxnN¢ TnG OuvexIi{OPevng
dpacTnpIdTNTAC, €KTOC Kal €av n Oloiknon €iTe npoTiBeTal va peucTonoinosl Tnv ETaipeia 1 va diakower Tn
dpaoTnpIOTNTA TNG ) dev £xEl GAAN peaNIOTIK EVAANAKTIKE €AoY anod To va NPoBei 0 ‘auTEG TIG EVEPYEIEG.

EUuBUVEG EAEYKTR VIO TOV EAEYXO TWV OIKOVOHIK®V KATAOTACEWV

O1 oTOXO! Hag gival va anoKThooUpE UAoyn d1IacpANIon yia TO KaTa NOCO Ol OIKOVOUIKEG KATAOTACEIC, OTO GUVOAO
Toug, €ival anaMaydeveg anod oucimOeC oPAAUd, Nou oPeEIAETal €iTe O anaTtn &ite o AGBOC kal va €kdWOOUNE
£KkBean eAeykTn, TN N onoia nepIAapBavel yvopn pac. H ebAoyn diacpalion ouvioTa diacpdaiion uwnAoU enminédou,
aAl\a dev eival gyyunaon o1l 0 €AeyXog nou dievepyeital cUPPwva Pe Ta AME, 6Nw¢ auTta €XOUV EVOWHATWOEI oTnv
EMnvikri NopoBeoia, 6a evronilel ndvra €va ouciwdeG o@AaAda, OTav auto undpxel. S@aluata duvartal va
npokUWoUV ano anartn r ano Adaboc kal BswpoUvTal oucindn oTav, JeEpovwEéva r abpoloTika, 6a ynopolaos eUAoya
va avageveralr oTi 6a ennpealav TIC OIKOVOUIKEG aAMOPACEIC TwWV XPNOT®Y, nou Aaupdavovral Pe BAcn AUTEC TIG
OIKOVOMIKEC KATAOTACEIG.

Qc kabrkov Tou eAéyxou, oUPewva pe Ta AME 6nwc autd £xouv evowpatwdei otnv EAnvikr) NopoBeoia, aokoupe
£NAYYEAUATIKN Kpion Kal dlaTnpoUUE ENAYYEAUATIKO OKENTIKIOWO Kad’ OAn Tn didpkeia Tou eAEyxou. Eniong :

e Evronifoupe kal a€loAoyoUHE TOUG KIVOUVOUG OUCIWDOUG OPAAUATOC OTIC OIKOVOMIKEG KATAOTACEIC, MOU
oQei\eTal €iTe 0t andaTn e€ite oe AABog, oxedialovTac Kal OIEVEPYWVTAG €EAEYKTIKEG OIadIKACIEG Mou
avTanokpivovTal oToug KIvOUVOUG auToUG Kal danoKTOUWE €AEYKTIKA TEKWUAPIA MOU €ival €Napkn Kai
KaTaMnAa yia va napgxouv Bdaon yia Tnv yvoun pag. O kivduvog pn evToniopou oucindous oPpAALaTog nou
oQsiAeTal 0 anatn eivar uwnAOTEPOC and autov nou ogeileTal oe AGBog, KabBwG n andaTn Hnopei va
EUNEPIEXEI GUMNAlyvia, NAacToypa®ia, OKEPMEVEG napalsiyelc, Weudeic SIaBeBaIDOELIC 1 NAPAKAPYN TwV
OIKAIDWV ECWTEPIKOU EAEYXOU.

e  KatavooUpe TIG OIKAIDEC €0WTEPIKOU E€AEYXOU MOU OXETICOVTAI HE TOV €AEyXO, ME OKOMO TO OXEJIAOMO
EAEYKTIK®V d1adIKaoIwV KATAANAWV yia TIC NEPIOTACEIC, aAAG OXI HE oKono TNV dIaTUNWGN YVOUNG €Ni TNG
anoTteAeopaTikdTNTAg Twv dIKAIdWV €0WTEPIKOU eAEyXoU Tng ETaipeiag,

e AfiohoyouUps TNV KaTaAMNAOTNTA TV AOYIOTIKOV apXwv Kal JeBOdwv nou Xpnaoihonoinénkav kai To eUAoyo
TWV AOYIOTIKOV EKTIMAOEWVY KAl TWV OXETIKQV YVWOTOMNOINCEWY Nou £yivav ano Tn Aioiknon.

e AnogaivopaadTe yia TNV KaTaAMnAOTNTa TG Xpriong anod Tn d1oiknon TnNG AOYIOTIKNAG apxnG TNG OUVEXICOHEVNG
dpacTnpIdTNTAC Kal Pe PBAcn Ta eAeyKTIKG TEKUNAPIA MOU aMoKTAOBNKav yia TO €AV UNAPXEl OUCIWING
aBePaldTNTA OXETIKA HE YEYOVOTA 1) OUVONKEC NOU WNOopEi va unodnAwvouv ouai®dn aBeBaldoTnTa wG npog
Tnv IKavoTnTa TG ETaipeiac va ouvexioel Tn dpaoTnpioTnTa TnG. EAv oupnepdvoupe 0TI ugioTaTal ousimong
aBePBaidTnTa, €iPACTE UNOXPEWWEVOI OTNV €KBE0N €AEYKTN VA ENIOTHOOUME TNV MPOOOXH OTIG OXETIKEC
YVWOTONMOINCEIG TWV OIKOVOHIKQV KATAOTACEWV 1 €0V AQUTEG Ol YVWOTOMOINCEIG €ival avenapkeic va
d1apoponoinooule Tn yVwpn pac. Ta ocupnepdopatd pag Bacifovral og EAEYKTIKA TEKUNAPIA NOU anoKT@vTdal
MEXPI TNV NUEPOUNVIa TNG €KBEONG EAEYKTT). Q0TO0O, HEANOVTIKA YEYOVOTA I} OUVONKEG EVOEXETAI VA EXOUV
w¢ anoTteAeopa n Etaipeia va natoel va Aeiroupyei wg ouvexi{opevn dpaotnpidtnTa.

e AfiohoyoUpe Tn GUVOAIKA napouciacn, Tn OOUR KAl TO MEPIEXOUEVO TWV OIKOVOUIKWV KATAOTACEWV,
OUMNEPIAAMBAVOUEVWY TWV YVWOTOMOINOEWY, KABWG KAl TO KATA NOOO Ol OIKOVOMIKEG KATAOTAOEIC
aneikovilouv TIC UMOKEIPEVEG OUVAANAYEC Kal Ta yeyovOTa ME TPOMO MNOU emiTuyXaverar n eUAoyn
napouaiaon.

MeTa&U aMwv Beudatwv, koivonoloUWe atn dloiknan, TO OXeSIAJOPEVO EUPOG KAl TO XPOVOdIAypaupa Tou eAEyXOU,
KabweG Kal onNuavTika €UpnUATa TOoUu €AEYXOU, CUUNEPIAGMBAVOUEVWY OMOIWY ONHAVTIKWV EAAEIPEWV OTIC DIKAIOEG
£0WTEPIKOU EAEYXOU evTOMICOUME KATA TN DIAPKEIQ TOU EAEYXOU HaG.

‘Ek0gon £ni AAMw@V Nopik®V kai KavovioTIkK®V ANAITHOEMV

Aappavovrag unown OTI n dloiknon &xel TNV €uBlUvn yia Tnv katdpTion Tng ‘ExkBeong Aiaxeipiong Tou AloiknTiKoU
SupBouliou, kat’ e@apuoyn Twv dlataEewv TNG napaypd@ou 5 Tou dapbpou 2 (uEpoc B) Tou N. 4336/2015,
ONMEIOVOULE OTI:

1) Kata Tn yvoun pag n ‘ExBeon Alaxeipiong Tou AioiknTikoU SUPBOUAIOU Exel kaTapTioBel ocUU@WVA HE TIG
I0XUOUCEG VOMIKEG anaITnoeIg Tou apBpou 43a Tou K.v. 2190/1920 kal To NEPIEXOUEVO AUTHC AVTIOTOIXEI HE
TIG GUVNHMEVEC OIKOVOMIKEG KATAOTACEIG TNG XPoNG nou €Ange Tnv 31/12/2018.

4



“y a
Allgu}

ANQNYMH ETAIPIA WYXAT'QITAY KAI AIAYKEAAYHY. - EXTTATOPIO ANAWYKTHPIO

2) Mg Baon Tn yvoaon nNou anokThoaue KaTta To €Aeyxo pag, yia Tnv eraipeia EAAHNIKA WYXAMQIIKA MAPKA
ANQNYMH ETAIPIA WYXAIQITAS KAI AIASKEAASHS — ESTIATOPIO ANAWYKTHPIO kai To nepiBalAov Tng,

dev €xoue evToniosl ouCIWDEIC avakpiBeleg aTnv 'EkBean Alaxeipiong Tou AloiknTikoU TnNG ZudBouAiou.

ABrva, 12/04/2019
O OpkwTOG EAeYKTAC AOYIOTHG

Nikog Fapunng
AM. 2.0.E.A. 25011

o GrantThornton

An instinct for growth”

Opxwrol EAeyxrég ZopBoulor Emyeipfioewv
Zeglpou 56, 17564 Nakaid ®dAnpo
AM. ZOEA 127
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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY

MNMpog Tnv TakTiki Fevikn ZUVEAEUON TV K.K METOX®WV TG AVOVUHNG ETAIPEIAC HE TNV ENWVUHIa
«EAAHNIKA WYXAIQriKA NAPKA A.E.»

Eni Twv Oikovopikov Kataotaoewv TnG XpRiong 01.01 - 31.12.2018

Kupiol M€Toxol,
O1 CUVNUMEVEG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIAG KAAUNTOUV TNV €TNoIa Xpron ano 1n Iavouapiou 2018 £wg 31n
AekepBpiou 2018 kal €xouv ouvTayBei cUPPwva pe Ta Aigbvn MNpoTuna XpnuaToolkovouikng Avagpopdag (AMXA) onwg

£xouv UI0BeTnNBel and Tnv Eupwnaiky 'Evwon. O1 AoyIoTIKEC MOMNTIKEG mnou npoodiopifovral anod Ta AMXA
Xpnoidonoinenkav kai yia OAeg Tig NEPIODOUG yia TIG onoieg NApoucialovTal aTIG OIKOVOUIKEG KAaTAGTACEIG,

EEEAMIEN Epyaciov
01 kaBapeg NWANCEIC TG eTalpeiag aviABav o€ € 4.746 xIA. EvavTi € 4.643 XIA. TNG NPONYOUHEVNG XPNOEWG.

Ta anoTeAéopaTa npo popwv TN £TaIpeiag diapoppwbnkav oc {NUIEG nodgol € (2.537) XIA. é&vavTi {nuiov noool €
(3.881) x1A. TG nponyoupEevNG Xpriong

Ta anoTeAéopaTta PETA anod Ppopoug TG Taipeiag diapopwbnkav oe € (2.032) xiA. EvavTi noogou € (3.836) XIA. TNG
nNponyoUpEVNG XPAONG.

To pNn KUKAOQOPOUV evepynTIKO yia TNV €Taipeia  dlapdoppwdnke o€ € 22.686 XIA. évavti noogou € 24.630 XIA. TNG
nponyoUpEVNG XPAONG

To KUKAOQOPOUV evepynTIKO yia Tnv €Taipeia  diapoppwbnke o€ € 807 XIA. évavti noooU € 1.339 xIA. TNnG
MpOnYoUKEVNG XPAoNgG

To oUvoho Twv unoxpewoewv diapoppwbnke ae € 23.030 xIA. évavti noooU € 23.468 XIA. TNG nponyoUUevNnG
xpronc.

Oikovopikn @éon ETaipeiag— deikTeg anodoong

S€ gX€O0N HE TNV NPONyoUEVN XPron Ol OIKOVORIKOI DEiKTEG NapouciadovTal wg kaTwe:
To kukhoQopoUv evepynTikO TNG KaAUNTEl TO 4,54% Twv PPaAXunpoBeOUWV UMOXPEWTEIG TNG, EV® YId TNV
NPONYoUKEVN Xpron To v AOyw NogoaTo KaAuwng nTav 7,82%.

To KUKAOQOpPOUV evepynTIKO anoTeAsl To 3,44% TnG OUVOAIKNG a&iag TV CGTOIXEIWV TOU vepynTikoU €V yid TNV
nponyoUWevn Xpron To avTioTolxo NogooTo ATav 5,15%.

AcikTEG

Tpéxouoa Xpion MponyoUupevn XpRon
'Id1a KepaAaia / ZuvoAIKEG YNOXPEWTEIC 2,01% 10,65%
'E€0da Aloiknong / NMwAnoeig 20,29% 22,30%
'E€0da AiGdBsonc / MwAAoEIg 59,41% 62,43%
AnoTé\eopa npo @opwv / MwARoEIg -53,45% -83,59%
MeTapoAf KUKAOU €pyacicv 2,22% -9,96%
MeTaBoAn MikTou Képdoug -1,42% -33,48%
KukAoopoUv evepynTikO / BpaxunpOBETUEG UNOXPEMOEIC 4,54% 7,82%
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OpyavmTiki dopn eTaipeiag

H eTaipeia sival eykateoTnuévn otnv EAAGDa kal £xel €dpa  oTo Anpo Pévrn. H etaipeia «<EAAHNIKA WYXAQIrIikKA
MAPKA A.E.» €xel oav Bacikd okono Tnv eKUETAAAEUON ENIXEIPNONG OTEYAoMEVNG Kal unaifpiag wuyxaywyiag Aouva
NApK, NAEKTPOVIK®V Kal WPUXaywyikov naixvidiav, ToipKo, BeaTpikwv NapacTdcewv KAM.. H eTaipeia €xel TRV Hopor)
TNG av@VUPNG €Talpeiac kai SIOIKEITal ano 6 PeAEG dIoIKNTIKO GUlBoUAIO.

To AloiknTIKO ZupBoUAIo anapTileTal anod Ta KATwo! YEAN :

H ouvBson Tou AIOIKNTIKOU SUUBOUAIOU £XEI WG EENC:

AnunTpiog Todung Tou ETatpou, Npoedpog Tou A.Z. kal AleuBUvev SUUBOUAOG
AndaoToAog BoUAyapng Tou Iwavvn, MéAog

>TEQavoc MakedovonouAog Tou Mewpyiou MEAOG

NikoAaog O=opavonoulog Tou KwvaTtavTivou, MéAoG

Owpac Poupnag Tou Iwavvou, Méog

ravvng Mewpyonouhog Tou BaaiAeiou, Méhog

H eTaipeia sival Buyatpikn TnG eTaipeiac «EMIXEIPHZEIZ HXOY KAI EIKONOS AE» n onoia katéxel To 100,00% Tou
peTOXIKOU TNG Keaiaiou. O1 OIKOVOUIKEG KATAGTACEIG TNG ETAIPEIAC nepIAapPBavovTal aTiG EVonoinpeve OIKOVOUIKES
kataoTdoelg TnG «EMIXEIPHZEIZ HXOY KAI EIKONOZ AE» nou €ival n avwtaTtn PnTpikn €Taipeia Tou OpiAou kai n
onoia €ival eIoNyMEVN GTO XpnuaTioThpio ABnvav.

ZTOXO0! KAl NPooNTIKEG yia To 2019

STOX0C TNG AIoiknong TN £TaIpEiaC NAPAUEVEI N NPOOHAWCN OTov £E0pBOAOYIOHO TOU KOOGTOUG AsIToupyiac kai n
OuVEXNG Npoondabela va edpalwoel T BE0N TNG BEATIOVOVTAC TA aNOTEAEOUATA TNG OTIC ENOUEVEG XPNOEIG KABWG Kal
TNV €vioxuon Tou NApKoU HE VEEG DpacTNPIOTNTEG MPOKEIPEVOU VA NMPOCEAKUOEI NEPICOOTEPO KOOHO ONWG GUVERN
oTn Xpnon 2018 pe Tnv £vragn oTic dpaaTnpIdTNTEG Tou napkou Tou “VR”

Kupidtepol kivduvol kal aBeBaidoTnTeg nou avripeTwnidel n ETaipeia
MapayovTeg XpNHATOOIKOVOHIKOU KIV3UVOU

O1 dpacTnNPIOTNTEG dnuIoupyoUV dIAPOPOUC XPNHATOOIKOVOUIKOUG KIVOUVOUC, CUMMEPIAAUBAVOUEVOV TWV KIVOUVWY
OUVAAAGYMATIK®V ICOTIMIOV KAl EMITOKI®WV, NMIOTOTIKOV KIVOUVGV Kal KIVOUVWV PEUCTOTNTAG. To yevikd npdypaupa
dlayeipiong kIvVOUVWV Tng €Taipeiag €oTiAleTal oTo anpOBAENTO Twv XPNHATOMIOTOTIKOV AYOPWV Kal EMOIWKEl va
eAaXIoTOMNOINOEl TNV EVOEXOHEVN APVNTIKI TOUG €MiDPACT OTn XPNHATOOIKOVOUIKT anddoon Tng eTaipeiac.
H diaxeipion KivOUVwv JIEKNEPAIVETAl And TNV KEVTPIKI OIKOVOMIKI UNNPETia TnG £TaIpeiag, n onoia AEIToupyei Je
OUYKEKPIUEVOUG KAVOVEG NMOU £XOUV eykpIBei and To AloiknTikd ZupBoUAio. To AloiknTikO ZUPBOUAIO napéxel odnyieg
Kal KaTEUBUVOEIG yia TNV YevIkn diaxeipian Tou kivdUvou kabwg kai €I8IKEG odnyieg yia TNV SIAXEIPION TUYKEKPINEVWY
KIVOUVWV OMwG 0 ouvaAaypaTikdg Kivduvog, o kivOuvog eNITOKIOU Kal 0 NIOTWTIKOG KivOUVOG,.
Ta xpnuaTooikovouika npoidvTa nou Xpnoidonoliei n eTaipeia anoTeAoUvTal KUPIWE anod KaTabeoeiq oe Tpanelec,
ouvalayég oe EEvo vopIopa, Tpanedikoug davelakoug AoyapiaopoUls, AoyapiaopoUg IonpakTéOUG Kal NANPWTEOUG,
HEpIoNATa NANPWTED Kal UMOXPEWOEIG MoU MPokUNTouv anod cupBoiaia XpnuaTtodoTiKnG MioBwaong kal oupBAacelg
EKXMPNONG ANaITHOEWV.
H diadikaoia nou akoAouBeiTal sival n napakaTw:
> AZIoAdynon Twv KIVOUVWY Nou OXeTI(ovTal P TIG dpaaTnpIOTNTEG Kal TIG AEITOUPYIEG TNG €TAIPEIAG,
> Zxedlaopdg Tng pebodoloyiag kal emAoyn Twv KaTAMNAWY EVEPYEIWV /KAl XPNHATOOIKOVOUIKWY NPOoiovTwv
yid TNV HEiwon Twv KIVOUVKV Kal
> EkTéeon/epappoyn, oUPewva Pe Tn dladikacia mnou €xel eykpiBei and Tn dioiknon, Tng diadikaaoiag
dlaxeipiong KIVOUVV.
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Kivduvog ayopag

Qg kivduvog ayopdg opileTal o kivduvog oTn Baon Tou onoiou n €UAoyn a&ia ) ol PEANOVTIKEG TAUIAKEG POEG TWV
XPNHATOOIKOVOUIK®OV HECWV EVOEXETAI VA NAPOUCIACOUV JIOKUPAVOEIC EEAITIAC HETABOAWV OTIC TIWEC TNG ayopdc.

O ev Aoy Kivduvoc yia Tnv eTaipeia goTidleTal o dUo Baacika €idn KIvOUVWV: Tov ouvalaypaTikd KivOouvo Kal Tov
Kivduvo eniTokiou.

ZuvaAAaypaTikdog Kivduvog

H etaipeia dev ekTiBETAI O ONUAVTIKO CuvaAaydaTikd KivOuvo, Kupiog AOyw Tou yeyovoTog OTI  €MIAEyel va
OUVAAAOOETal JE EPNOPIKOUC 0iKoUG nou edpeliouv aTnv Eupwnn kal cuUvaAAdoosTal JOvo € sUpw.

Kivduvog eniTokiou

H etaipeia dev XpnoIPoMoIsl  XpnUATOOIKOVOUIKG napaywyd. ‘Onw¢ kal oTo nponyoUdevo €Toc, Ta Aoind
XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA Kal Ol AOINEG XPNUATOOIKOVOUIKES UMOXPEWTEIC dev nnpedlovTal onuavTika
anod TIPEG enimokiwv. O daVEIaKEC UNOXPEWTEIC TNG ETAIPEIAC OUVOEOVTAI E KUMAIVOUEVA EMITOKIA Ta onoia avahoya
ME TIC OUVBNKEG TNG ayopdc MnopoUv €iTE va napayeivouv KUPdivopeva fj va PetaTtpanolv o otaBepd. Katd
OUVENEIA 0 KiVOUVOG NPOEPXETAI AMno TUXOV METABOAEC TWV EMITOKIWV TOU EUPW.

MeTaBoAr Wéoou emiTokiou (+- 100 Yovadec) 1% -1%
Enidpaon oTa XpnUaTooIKovopika £60da 130.079 -130.079
Enidpaon oTa anoteAéopaTa Xprnong -130.079 130.079

MoTWTIKOG KivOUuvog

H €kBeon Tne eTaipeiac 6oov apopd Tov NIOTWTIKO KivOUvo NePIOPIZETAl 0TA XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEId
Ta onoia availovTtal w¢ €&NC:

31.12.2018 31.12.2017
Noingg MakponpoBeoPeC ANAITROEIG 191.671,19 31.671,19
Anaithoeig évavTi neEAaTwv 266.405,04 66.419,14
NoInEG Anaitioeig 375.760,37 895.451,86
Tapeiaka diabeoiua kai iIcoduvaya 155.943,69 355.683,72
ZUvolo 989.780,29 1.349.225,91

Ta Tapeiakd 100dUvapa agopolv Bpaxuxpovieg, UWNANG €ukoAiag peuaTonoinong enevdUOEIG, nou eival eUKoAa
METATPEWIPEG O€ WETPNTA Kal €ival TOOO kovTd oTn AREN Toug nou epgavifouv apeAnTEo Kivouvo yia aAAayeg oTnv
anoTiunon Toug katd To XPOVO TNG PEUCTOMNOINCNG TOUG. To UMOACINO MOU agopd TIC anaITROEIC &vavTl NEAATAY,
apopa unodAoIno PETA NPoBAEYewWV anopeinong,

H etaipeia éxel Oeoniosl kal epapupolel dladiKacieG MIOTWTIKOU €AEyXOU HE OTOXO TNV €haxioTonoinon Twv
EMOPAAeIV Kal TNV dueon kAAuwn Twv anaimoewy. H noAimikn €ival va ouvepyaletal Jovo pe a&lonioToug NeAATEG.
>TIG NEPINTWOEIG EVOEIEEWV ENIOPANEIAG TWV ANAITOEWVY SlEvEPYOUVTal OXETIKEG AMNOMEIWTEIG,

Ma TIC AoINEG anaitiosic ONWG Kal yia Ta unoAoina XpnUaTooIKOVOUIKA OTolxeia, n eTaipeia dev ekTiBeTal OF
ONMAvTIKO MICTWTIKO KivOUVO.
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Kivduvog peuoToTnTag

H Etaipeia, OdiaxeipileTal Tov KivVOUVO PEUCTOTNTAG HE TNV OUVEXN napakoAolBnon Twv XpnuaTopowv TnG.
MpoUnohoyilel kal NapakoAouBei TIC XPNUATOPOEC TNG KAl EVEPYEI KATAMNAG, OOTE va UNAPXOUV OUVEXWC TAMEIAKA
dlab<aipa (kar 1Ico0dUvapa), Kabwg kal axpnoiponoinTa Tpanedika NIOTWTIKG OpIa.

O1 avdaykeg peucTOTNTAG napakoAouBoUvTal o kadnuepiviy kal eBdopadiaia Baon Kabwe Kal Of HIa KUNOHEVN
nepiodo 30 nuUEPV.

EvTOG 6 unvav 6 £wG 12 prveg 1 éwg5 €Tn MNavw and 5 €rn
MakponpoBeaeG SaVeIakeg 950.804.83 3.354.951.10
UMNOXPEWTEIG e T
NOINEG PAKPONPOBETEG UNOXPEWTEIG 172.079,58
MpOoUNBEUTEG Kal GUVAPEIG
UMOXDEOEIC 737.229,62 1.720.202,46
BpayunpdBeopieg Aavelakeg 12.289 12 567.985.40
YNOXPEWOEIG B i
MakponpoBeopa daveia und pudion 8.121.896,55
NOINEG UNOXPEWTEIG 1.964.946,91 4.584.876,11
TeAIkO unoAoino 2.714.465,65 14.994.960,52 1.122.884,41 3.354.951,10

EEapTnon and npopunOeuTEG
Ma Tnv €niTeu&n Tou oKomnou TNng N €Taipeia ouvepyaleTal e NANBOC NPounBeuTwV. Asv UNAPXEl ONHAVTIK €EAPTION
Kal KaT’ ENEKTAon Kivouvog and PEPOVWUEVOUG NPOUNBEUTEG,

ZuvaAAayEg HE CUVOEHEVA HEPN
Ta nood TwWV NWANCEWV Kal TWV Ayopwv , NMOU €XOUV NPOKUWEI and ouvarayeg TNG e Ta CUVOEdEPEVA WEPN, KaTd
TNV €vvola Tou AAM 24 £xouv WG ENG:

ZuvaAAayi i unoAoino (nooda os €) 31/12/2018  31/12/2017
a) NwAnoeig ayabmv Kal unnpeciv 0,00 0,00
B) Ayopéc ayaBwv Kal unnpeciov 89.972,86 65.354,62
Y) Anaitrioeig 84.326,52 14.326,52
0) Ynoxpewaoeig 1.900.708,67 1.618.542,48
€) ZuvaAAay£G Kal apolBEC SIEUBUVTIKWY OTEAEXQV Kal HEAWV TNG

dloiknang 0,00 0,00
oT)Anarmoeig ano dIEUBUVTIKA OTEAEXN Kal HEAN TNG dloiknong 0,00 0,00
0) YNoxpewaoelg Npog Ta dIEUBUVTIKA OTEAEXN Kal WEAN TnG Sioiknaong 0,00 0,00

Katexopeva xpeoypa@a

H ETaipeia dev kaTexel Xpedypagpa.

A1a@o1po ouvaAAaypa
H Etaipeia dev kateixe Tnv 31.12.2018 cuvailiaypa.

AkivnTa
Eni Twv nayinv aToixeiwv dev upioTavTal eunpayuara papn.

'Ynap¥&n unokaracTnHATwV
H ETaipeia 81aB&Tel éva unokaTaoTnua.

MeToXIkO KE(AAAIO - iBIEG HETOXEG
H eTaipeia dev KaTEXel IDIEG HETOXEC.

TopEag €peuvag kal avanTugng
Kata Tn didpkela TnG KAEIOPEVNG Xprong dev unnp&e dpacTnpiOTNTA OTOV TOUEA £PEUVAC KAl avanTugnc.
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MepiBaAlovTiki Evnpuépwon

ZTnv NONITIKA TNG €Taipeiag evracoeTal kal n nMARPNG CUMHOPQWON HE OAEG TIG VOUOBETIKEG aNAITHOEIG MOU
oxeTilovTal Je TNV NpoaTaacia Tou nepIBAAovToc. Ano Tn dpacTnpIdTNTA TNG Talpeiac dev napayovral Kivduvol yid
TO NePIBANov.

Epyaoiaka {nTnpara

3TNV eTaipeia anacXoAnenkav 210 dtoya e oxéon €EapTnuévng epyaciac otn xprion 2018 kai ouvolika
kaTaBAnenkav yia pioBolc, nuepopiodia, epyodOTIKEG EIGPOPES Kal AOINEC ENIBApUVOEIG MOU apopoUV TO NPOCWMIKO
€ 2,42 ek. nepinou yia Tn Xpnon 2018 ot oxéon pe To 2017 nou anacyxoAnénkav 211 ATtopa Kai GUVOAIKA
kaTapAndnkav yia Jiobouc , nuepopiodia, pyodoTIKEG EI0POPEC NOU aPopolV To NPoowNIKO € 2,25 K. nepinou yia
™ xprion 2017. H dloiknon TngG €Talpeiag PEOW TNnG OTPATNYIKNG TNG NAPEXEl I0EG EUKAIPIEG OE OAOUG TOUG
epyalopevouc avegapTnTa and Ta SIaPOpPETIKA XAPAKTNPIOTIKA TOUC, NAPEXOVTAG AOMAAEId KAl CUVBNKEG UYIEIVAG
KaTd TNV eKTEAEON TWV KABNKOVTWV TOUC.

MepiopaTikin NOAITIKNA

To AloiknTIKO ZupBoUAIo TnG ETaipeiac, 6a npoTeivel oty Mevikn Zuvéheuon Twv MeTOXwV TN KN dlavour JepiopaToc
yia TNV KAEIOPEVN XPNON.

ZnMavTika yeyovoTa nou cuvéBnoav and Tnv AREn TnG XpRong £wg onuepa
Agv undapyouv yeyovoTa PETA TNV nuepodnvia Tou IooAoyiopou (kataotaon OIkovopikng ©£ong) nou Ba unopolcav
va ennpeacouv onuavTika Tig Oikovopikeég KataoTdoeig Tng ETaipeiac.

Ay. Iwavvng Pévtn, 10 Anpihiou 2019

O Npoedpog Tou A.5.
kal AieuBlvwv SUPBoulog

AnunTpiog Toaung
A.A.T AH 522656
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KATAZTAZH OIKONOMIKHZ OEZHZ (MNMood o€ Eup®)

Znu.
ENEPrHTIKO
Mn KukKAopOopoUV EVEPYNTIKO
EvoopaTeg AKIVITOMNOINOEIG 8
AUAa oTolxeia evepynTikoU 9
Noinég MakponpdBeoeC ANAITHOEIG 11
KukAoQpopoUV eveEPYNTIKO
AnoB¢para 12
MeAdTeC kal Aoingg Epnopikég ANaiTrosi 13
NoInég AnaiTnoeig 13
Tapeiaka d1aB&aipa kal 1I00dUvapa 14
ZUVOAO EVEPYNTIKOU
IAIA KE®AAAIA
METOXIKO KEPAAQIO
Aoina anoBspaTika
Kepdn/ (INMIEC) €I véov
ZUvolo 13inv kepaAainv
YNOXPEQZEIZ
MakponpOBETHEG UNOXPEDTEIG
AvaBaAAOEVEC (POPONOYIKEG UMOXPEWTEIC 10
YNOXPEWOEIC NAPOXWV NPOCWNIKOU AOyw £E650U
ano Tnv unnpeaoia 15
MakponpoBeaUEeC dAVEIaKEG UNOXPEWTEICG 17
NOINEC HaKPONPOBETEG UNOXPEWTEIG 16
20voAo MakponpoBESHmV YNOXPEDNTEWV
BpaxunpOOsOHEG UNOXPEWDTEIG
MPOUNBEUTEG KAl CUVAPEIC UNOXPEWOTEIG 18
BpayunpoBeopeg AavelakeG YNOXPEWOEIG 17
MakponpoBeopa davela uno puduion 17
NOINEG UNOXPEWTEIG 19

Noingg MpoBAEwelg
ZU0voAo Bpaxunpo0eoumwvV YNOXPENCTEWV
ZUVOAO UNOXPENTEWV

ZU0VOAO 15iWV KEQAAUI®V KAl UNOXPEDCEMV

31.12.2018

22.494.216,26
0,00

191.671,19
22.685.887,45

8.896,59
266.405,04
375.760,37
155.943,69

807.005,69

23.492.893,14

9.649.380,00
6.570,00
(9.192.958,02 )
462.991,98

588.255,26

174.384,23
4.305.755,93
172.079,58
5.240.475,00

2.457.432,08
580.274,52
8.121.896,55
6.549.823,02
80.000,00
17.789.426,16
23.029.901,16

23.492.893,14

31.12.2017

24.568.755,03
29.092,24
31.671,19
24.629.518,46

21.005,16
66.419,14
895.451,86
355.683,72
1.338.559,88

25.968.078,34

9.649.380,00

6.570,00
(7.155.573,65 )
2.500.376,35

1.095.030,07

150.269,67
4.686.168,76
418.627,10
6.350.095,60

3.251.933,35
388.448,04
8.095.808,19
5.301.416,81
80.000,00
17.117.606,39
23.467.701,99

25.968.078,34

01 onueIwoeIg anoTeAoUv avandonacTo HEPOG TWV OIKOVOUIK®MY KATAGTACEWY NMou ouvTaxdnkav cUPpwva e Ta

ANXA
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ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN
(NMooa os Eupw)

NwAnoeig

KooTog MwAnBevTwy

MikT0 KEpdog

Aoina £0oda

'E€0da d1abeong

'E€0da dioiknong

Aoinda £€€o0da

AnoTeAéopaTa eKHETAAAEUONG
ANOTEAEOHATA NPO POPHV, TOKWV &
anooBEcswv

XpNUAToOIKOVOUIKG £€000a
XpnuaTtoolkovopikd €€0da

Képdn / {nuIEG Npo Popwv
dOpog €1003NUATOC

Ka@apa képdn / {npigg xpong

ZToixeia Ta onoia dsv 6a avakararaxbouv oTa
anoteAéopara

AvaloyioTIka kEPON/INKIEG NpOBAEwn anolnpinong
NPOCWIKOU

®dpoc Eigodruartoc
Aoind ouvoAika £€008a JETA ano pOopoug
ZUYKEVTPWTIKG £003a HETA and pOopoug

Aoind ouvoAika €00da HETA ano popoug

ZUYKEVTPWTIKG £003a HETA anod popoug

Znu.

N =

w h AW

01.01 - 31.12.2018

4.745.819,32
3.099.451,85
1.646.367,47
147.480,71
2.819.696,53
962.823,20

0,00
(1.988.671,55 )

316.761,63
97,32

548.084,25
(2.536.658,48 )
(504.899,64 )
(2.031.758,85 )

(7.500,70 )
1.875,18
-5.625,52
(2.037.384,37 )

(5.625,52 )

(2.037.384,37 )

01.01 - 31.12.2017
4.642.578,20
2.972.517,61
1.670.060,59
97.342,25
2.898.499,10
1.035.178,25

0,00

(2.166.274,51 )

358.016,11
12,80
1.714.599,84
(3.880.861,55 )
(44.573,24 )
(3.836.288,31)

5.842,91
(1.327,09)
4.515,82
(3.831.772,49 )

4.515,82

(3.831.772,49 )

O1 onueIwoeIg anoTeAoUV avanoonaoTo PEPOC TWV OIKOVOUIK®MY KATACTAGEWY MOU CUVTAXONKav oUPe®VaA PE Td

AMX.
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KATAZTAZH TAMIAKQN POQN
(Nooa oz Eup®m)

‘Enueon pébodog

A1TovpYIKEg dpooTNPLOTNTES
Képon npo eéporv

[MAéov / peiov mpocoppoyég yio:
AmocBéoelg

IpoPréyeig

AowméC Un TAPEIKEG TPOGOPLOYES

ZuvoAroypatikég Alupopég

Amoteléouora (éo0d0, éCoda, kéEpon & (nuiég) emevovTikng dpoaTnPLOTHTOS

[Mototikoi KO KAl GLVAET £5000
Xpewotikoi TOKol Kot cuvaen E£oda

[MAéov/ pelov mpooaproyég Yo PeTaforég AOYOPLUCU®Y KEPaAaiov Kivnong 1

oL oyetifovtan Le Tig AEITOVPYIKEG SPasTNPLOTNTES:
Meiwon / (avénon) amobepdtov

Meiwon / (avénon) amoithcemv

(Meiwon) / avénomn vroypedoewv (TAnv tpaneldv)
(Meiov):

Xpemotikoi Toko1 kot cuvagn £Eoda KoTofeBAnpéva

XOvoro £16poDV / (EKPOAV) 06 AELTOVPYIKEG dpacTNPLOTNTES (0)
Enevdvtikéc dpaotnplotnteg

Ay0pd eVOOUATOV KOl ADAOV ToyiOV TEPLOVGIOK®DY GTOXEIDV
Tokor elompoyféveg

20V0Lo E16POAY / (EKPOMV) 0t enEVOVLTIKES dpasTnproTnTeS (B)
XpNpotodotikéc dpacTNELdTNTES

MetafoAn SavELNK®Y VITOYPEDCEDV

20V0Lo EGPOAY / (EKPOMV) U0 YPNNATOOOTIKES dPaoTNPLOTNTES ()
KaBapn avénon / (neioon) ota tapetokd 100éoipa ko 16odvvapa
mEPL650v (a) + (B) + (7)

Tapgwokd redéopa Kol 160d0vapa Evaping eprédov

Tapswkd Sredéopa kot 16odvvapa MEng teprodov

01.01 - 31.12.2018

01.01-31.12.2017

(2.536.658,48 )

2.305.433,18
16.613,86
3.386,25

(97,32)
0,00
548.084,25

12.108,57
159.705,59
207.357,42

(548.084,25 )

167.849,07

(205.188,42 )
97,32
(205.091,10)

(162.498,00 )
(162.498,00)

(199.740,02)
355.683,72
155.943,69

(3.880.861,55 )

2.524.291,00
563,00
367,00

1.213.902,00
(12,01)
500.698,00

54.039,00
(516.453,00 )
632.874,00

(372.909,00)
156.498,44

(293.334,00)
13,00
(293.321,00 )

(11.412,00)
(11.412,00)

(148.234,56 )
503.918,28
355.683,72

01 onueIwoeIg anoTeAoUv avandonacTo HEPOG TWV OIKOVOUIK®MY KATAGTACEWY NMou ouvTaxdnkav cUPpwva e Ta

ANMXA
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ANQNYMH ETAIPIA WYXATQITAY. KAI AIAYKEAAYHY. - EXTIATOPIO ANAWYKTHPIO

KATAZTAZH METABOAQN IAIQN KE®AAAIQN

(Mood o Eupw)

Etaipsia MeTOXIKO Aoina @ Klsép;Sr;I/ Z0volo
£Taipeia KePAAdaio anoBspaTika NH qvéos KaOaprg O¢ong
YnoAomno Tnv 01.01.2018 9.649.380,00 6.570,00 (7.155.573,65) 2.500.376,35
AnoTé\eopa nepiddou (2.031.758,85 ) (2.031.758,85 )
Aoina ouvoAika €i00dnuaTa (5.625,52) (5.625,52)
ZUYKEVTPWTIKA GUVOAIKA 0,00 0,00 (2.037.384,37) (2.037.384,37)
€1000npara nepIodou

YnoAomno tnv 31.12.2018 9.649.380,00 6.570,00 (9.192.958,02) 462.991,98
Etaipsia MeTOYXIKO Aoina @ Klz-:épgir;/ Zuvolo
ETaIpEld KEPAAaio anoBspaTika NH qvéo:;’ Ka@apng O¢ong
YnoAomno tnv 01.01.2017 4.651.140,00 6.570,00 (3.323.801,16) 1.333.908,84
AnoTé\eopa nepiddou (3.836.288,31) (3.836.288,31)
Aoina ouvoAika si0odnuaTa 4.515,82 4.515,82
ZUYKEVTPWTIKA GUVOAIKA 0,00 0,00 (3.831.772,49) (3.831.772,49)
€100dnyara nepiodou

AUENnon MeToxikoU KepaAaiou 4.998.240,00 0,00 0,00 4.998.240,00
YnoAoino tTnv 31.12.2017 9.649.380,00 6.570,00 (7.155.573,65) 2.500.376,35

O1 onpeIwoEeIg anoTeAoUV avanoonaoTo PEPOC TWV OIKOVOMIKWY KATAGTACEWY Nou ouvTaxonkav cUpgwva e Ta

ANMXA
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ANQNYMH ETAIPIA WYXATQITAY. KAI AIAYKEAAYHY. - EXTIATOPIO ANAWYKTHPIO

ZNHEINOCEIG £Ni TWV OIkovoHIK®V KaTtaoTacewv TnG Xpiiong 01.01 — 31.12.2018
FENIKEZ NAHPO®OPIEZ

H eTaipeia «*kEAAHNIKA WYXAIQIIKA MNMAPKA A.E.» napouacidlel TIC OIKOVOUIKEG TNG KATAGTACEIG yia TNV Xpron
2018, o€ eTaIpIkO €ningdo, pali Ke TIG «ONUEIWOEIC» NoU anoTeholv avanoonacTo TURHA TOUG.

H eTaipeia sival eykateoTnuévn otnv EAAGDa kal £xel €dpa  oTo Anpo Pévrn. H etaipeia «<EAAHNIKA WYXAQIrIikKA
MAPKA A.E.» €xel oav Bacikd okono Tnv eKUETAANEUCN EMIXEIPNONG OTEYAoMEVNG kal unaiBpiag wuxaywyiag Aouva
NApK, NAEKTPOVIKAOV KAl YuXaywylkwv Naixvidlinv, Toipko, BEaTpIK®V NApAoTATEWY KA.

H etaipeia «<EAAHNIKA WYXATQIIKA MAPKA A.E.» eival Buyatpikn Tng etaipeiag «EMIXEIPHZEIZ HXOY KAI
EIKONOZ AE» n onoia GUMMETEXEI OTO METOXIKO KEPAAAIO TNG MPWTNG WE nooootd 100%. H «EAAHNIKA
WYXAIQIIKA MAPKA A.E.» nepidapyBaveral oTiG Evonoinuévec OIKOVOUIKEG KATAOTACEIG e ONIKN evoroinon yia Tn
Xxpron Tou 2018 dnou n «EMIXEIPHZEIZ HXOY KAI EIKONOX AE» €ival n avwTaTn MNTPIKA €Taipeia Tou Opilou Kal
n onoia €ival elonypévn oTo XpnuUaTioTripio ABNvav.

H eTaipeia yia Tn xprion nou €Ange Tnv 31.12.2018 anacxoAnoe kata peco opo 210 epyaldUevouc, eva yia Tn XprRon
Tou 2017 o avTioToixog apiBuog ATav 211 epyalopevol.

Ol OIKOVOUIKEG KATAOTACEIG £XOUV ouvTaxBei og Eupw, agol auTo €ival To VOUIOWA OTO OMoio kataypd@ovTal ol
ouvalAayec. ‘'ONa Ta nood su@avidovTal o Eupw, eKTOC av ava@EpeTal dIaPopPETIKA.

MAdici0 KATAPTIONG TWV OIKOVOHIK®OV KATACTACEMV

O! OIKOVOUIKEG KATAOTACEIG £XoUV ouvTaxBei oupewva pe Ta Aiebvry MpdTuna XpnuaToolkovoUIKNG Avagopac Kal
gival oUPPwveG pe Ta Aiebvry MpodTuna XpnuaToolkovouikng Avagopdc (AMXA) onwe auta Exouv uloBeTnBei anod Tnv
Eupwnaikn 'Evwon péxpr kai Tnv 31/12/2018.

H oUvTagn oIKOVOMIKWY KATAOTACEWV OUMGwva e Ta Aigdvn MpdTuna Xpnuatoolkovouikng Avagopdg (AMXA)
anaitei Tn Xpon AoyIoTIKQV ekTIURoEwy. OI NEPINTWOEIG Ol OMoieg MepIAapBaAvouv peyallTepo Babuod kpiong kai
NOAUNAOKOTNTAG 1 Ol MEPINTWOEIC ONOU Ol UMOBECEIC Kal Ol EKTIUNOEIC €ival ONUAVTIKEG YId TIC OIKOVOUIKEG
KATaoTaoelg, nepIAayBavovTal oTn evoTnTa ‘SNUavTIKEC AOYIOTIKEG EKTIMNAOEIC Kal KPIoEIC TNG Aloiknongc.

To vouiopa napouciaong €ival To Eupw kai 6Aa Ta nood epgavifovrar o xIANadec Eupw, ekTOC av opileTal
dlapopeTIKd.
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ANQNYMH ETAIPIA WYXATQITAY. KAI AIAYKEAAYHY. - EXTIATOPIO ANAWYKTHPIO

NOYIOTIKEG apXEG — AAAAyEG O AOYIOTIKEG MOAITIKEG

Ta akohouBa véa MpodTuna, Alepunveieg kal Tporonoinoeic MpoTunwv €xouv ekdoBei and To ZUuPPBoUAI0 AlgBvmv
NoyioTikwv MpoTunwv (IASB), éxouv uloBeTnBei anod Tnv Eupwnaikr ‘Evwaon Kal n epapuoyrn Toug €ival UNoXPEWTIK)
and tTnv 01/01/2018 | YeTayeveaTepa.

e AMNXA 9 «XpnHATOOIKOVOMHIKG Méoa> (EQapHOleTAl YIA ETHOIEG NEPIOSOUG NOU EEKIVOUV TRV 1| HETA
v 01/01/2018)

Tov IoUAIo Tou 2014, To IASB npogBn aTnv TeAIkn £kdoon Tou AMXA 9. O1 BEATIQOEIC Nou enéPepe To VEo MpoTuno
nepiAauBavouv Tn dnuioupyia £vog AoyikoU JOVTEAOU yid TNV TA&IVOUNoN Kal TNV ENIPETPNON, €va EVIAIO NPOVONTIKO
MOVTEAO YIO «QVAMEVOUEVEG {NUIEC» AMOMEIWONG Kal €niong, Mia ouciaoTIKa avadopPWUEVN MPOCEYYIoN yida Tnv
AOYIOTIKN) avTIoTABIoNG.

To véo npoTUNo avTtikaBioTd 1o AAM 39 «XpnUATOOIKOVOUIKA Méaa: Avayvwpion kadi AnNOTiMNon» HE TIC BaACIKEG
NPOVOIEC TOU va NePIAaUBAvouv TNV Tagivounon kal EMPETPNON TWV XPNHATOOIKOVOUIK®MY MEPIOUCIAKWY OTOIXEIWV
Kal XPNHUATOOIKOVOUIK®MY UMOXPEWOEWY, €va MOVTEAO avapevouevwv {nuiov  anodsiwong Kal Tn  AOYIOTIKN
avTioTaduionc. E&aleigel TIG nponyoUpeve kaTtnyopiec Tou AAM 39 yia Ta XpnUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEIQ:
dlakpaToupeva w¢ Tn ANEn, ddveia kal anaitioeig kai diabéoipa npog nwAnon. Eniong pe To véo npoTUNO, TA
XPNHATOOIKOVOUIKA HEOa WETAyevéOTEPA EMPETPWVTAI OTNV €UAoyn afia PEOWw Twv danoTeAeopdTwy, OTO
anooBeopévo KOaTOC, 1) aTnV eUAOYN a&ia PEOW TWV AOINWV OUVONKGOV EI000NHATWY.

e AINXA 15 «’Ecoda ano Zuppaoeig pe MeAaTeg» (e@pappoleTal yia €TNOIEG NEPIOSOUG NoU EEKIVOUV
NV A gera Tnv 01/01/2018)

Tov Maio Tou 2014, To IASB npo£fn otnv €kdoan evog véou MpoTtUnou, Tou AMXA 15. To ev Adyw MpodTuno eival
NANPWC EVAPUOVIOUEVO HE TIC AMNAITACEIG NMOU apopouV OTNV avayvopion TwV 003wV GUPP®VA PE TIG ApXEC TOOO
Twv ANXA 600 kal Twv Apepikavikwv Mevikd Mapadektwv AoyioTikwv Apxwv (US GAAP). O Bacikég apxeg OTiG
onoieg BaoileTal To ev Aoyw MpdTUNO €ival GUVENEIC e oNUAvTIKO HEPOG TNG TPEXOUOAG NPAKTIKAG. To veéo MpdTuno
AQVAUEVETAl va BEATIDOEI T XPNHATOOIKOVOUIKN MANPogOpnan, KablepwvovTac €va nio 1oXupd nAdicio yia Tnv
eniAuon BePATwV NOU NPOKUMTOUV, EVIOXUOVTAC TN OUYKPICINOTNTA METAEU KAGDWV Kal KEQAAAIayopwyV, NApEXOVTAG
NPOOBETEC YVWOTONOINOEIC Kal SIEUKPIVICOVTAG TOV AOYIOTIKO XEIPIOPO TOU KOGTOUG TWV OUMBAcewv. To véo MpdTuno
£PXETAI va avTikataoTnoel 1o AAM 18 «Ecoda», To AAM 11 «KaTaokeuaoTIKEG ZUPBACEIC», KABWC Kal OPIOHEVEG
Algppnveieg nou oxeTifovrar Pe Ta €0oda. H enidpaon and Tnv epapgoyn Tou AMXA 15 oTnv eTaipeiag nrav
€MoucIndNG.

e Tpononoinon oto AMNXA 2: «Ta&ivopnon kai Empérpnon ZuvaAlay®v MAnpwpng Baci{opevev o
ZuppeTOXIKOUG TiTAOUG» (eappOleTal yia €TNOIEG NEPIOdOUG nMou EekivoUv TNV 1 HETA TnV
01/01/2018)

Tov Iouvio Tou 2016, To IASB npogBn aTnVv €kd0an TPOMOMOINONG NEPIOPIOHEVOU OkoMoU oTo AMXA 2. Zkonog Tng v
AOYw Tporonoinong €ivalr va napacyel OIEUKPIVIOEIC OXETIKA WE TOV AOYIOTIKO XEIPIOWO OUYKEKPIHEVWV TUMWV
ouvalaynv NANPwHNAS BacilOPevwv O CUMMETOXIKOUCG TITAOUG. M0 OUYKeKpIPéva, n Tporonoinon eodyel TIg
anaiTnoeig OXETIKA HE TOV AoYIOTIKO XeEIPIOPO TG enidpaong Twv NPoUnoBETEwWY KaTOXUPWANG Kal Jn katoxUpwong
oTNV €MIPETPNON TWV NANPWHWY PBacI(OUEVWV OE CUMMETOXIKOUG TITAOUG mou diakavovifovTal Pe PETPNTA, TOV
AoyIoTIKO  XEIPIOPO TwV ouval\aywv NANPWH®V BacilOPEVV O OUMMETOXIKOUG TITAOUG MNMou @Epouv €va
XAPAKTNPIOTIKO OIaKavoviopoU O CUPYN@IOTIKT BAon yia unoxpéwaon napakpdtnong (opou, kabwg kal Wia
Tporomnoinon OToUG OpouG kal NPoUnoBEcelg Hiag MANPWHNAG BacilOUEVNG O OUMMETOXIKOUG TITAOUG, n omnoid
peTaBAMel Tnv Ta&ivounon Tng ouvaAiayng ano diakavovi{OUevn PE UETPNTA o€ dIaKavovI{OPEVN HWE OUHMUETOXIKOUG
TiTAouG. OI TpononoInoeIg dev £XOUV €nidpaon OTIG ETAIPIKEG OIKOVOUIKEG KATAOTACEIC.

e Tpononoinoeig oto AMXA 4: «E@appoyr Tou AMXA 9 XpnpaTooikovopikd Méoa o€ ouvduaopOo HE TO

ANXA 4 AcalioTIKEG ZupBacsic» (spapHOleTal yia £TAOCIEG NEPIOdOUG Nou EEKIVOUV TV | HETA TV
01/01/2018)
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ANQNYMH ETAIPIA WYXATQITAY. KAI AIAYKEAAYHY. - EXTIATOPIO ANAWYKTHPIO

Tov ZenTéuBpio Tou 2016, To IASB npoPn oTtnv £kdoon Tpononoinoewv oTo AMXA 4. Zkondg Twv &v AOyw
TPOMOMOINCEWV €ival va NPoadIopIOTEl O XEIPIOHOG TWV NPOCWPIVAMV AOYIOTIKQV EMIOPACE®Y AOYw TNG dIAPOPETIKNG
nUepounviag &vapéng 1oxuoc Tou AMXA 9 Xpnuatoolkovopikd Méoa kal Tou uno €kdoon [MpoTUnou yia TIG
ao@alIoTIKEG oupBAcelg. OI TPOMOMOINOEIG OTIC UPICTAUEVEG anaITroelG Tou AMXA 4 €nITPENOUV OTIG OIKOVOMIKEG
OVTOTNTEG TWV OMNOIWV 01 KUPIEG dPACTNPIOTNTEG CUVOEOVTAl e aoPANion va avaBalouv Tnv epappoyn Tou AMXA 9
£0¢ To 2021 («npoowpivr] analayn»), kali €MITPENOUV O OAOUG TOUC €kOOTEG ACMANCTIKOV OUUPBACEWV va
avayvwpioouv ota Aoind ouvoAika €00dd, avTi ota kEpdn N oTIC {NUIEG, T WETABANTOTNTA MOu &VOEXETAl va
npokUWel and Tnv epapdoyn Tou AMXA 9 npiv Tnv £kdoon Tou vEou [poTUMNOU yia TIC aoQAMCTIKEG OUHBAOEIG
(«npoagyyion enikdAuwng»). O1 TPONonoINoEIC dev EXOUV €NidPATN OTIC ETAIPIKEC OIKOVOMIKEG KAaTaoTAOEIC,

e ETnoieg BeATiwosig Twv AMNXA — KUkAog 2014-2016 (sapuoleral yia £THCIEG NEPIOSOUG Mou
EekivoUv Tnv N peTa Tnv 01/01/2018)

Tov AekéuBpio Tou 2016, To IASB npoéBn otnv £kdoon «ETnoleg BeATiwoelig Twv AMXA — KUkAog 2014-2016», n
onoia anoTeAgiTal ano pia ogipa TPOMONoINCEWV O opioWEva MpoTuna Kai anoTelei PEPOG Tou NPOYPANKATOS YIa TIG
£TN0IEC BeATIOOEIC oTa AMXA. O TpononoInoei Nou nepIAaPBAvovTal oTov KUKAO auTov Kal £X0UV £(apuoyn yia
£TNOIEC NEPIOdOUG Mou Eekivouv Tnv N MeTd Tnv 1" Iavouapiou 2018 cival o1 €8nc: AMXA 1: Aiaypagn Twv
BpaxunpoBecpwv EAIPECEWV YIa TOUG UIOBETOUVTEG yia NpwTn Gopd Ta AMXA, AAM 28: EmUETPNON Hiag ouyyevoug
N piag koivonpagiag otnv guAoyn aia. O1 TpononoInaeIg dev £XOuV eNidpaacn oTIC TAIPIKEG OIKOVOUIKEG KaTaoTdAgEIC,

o Tpononoinosig oto AAN 40: «Metapopég Enevdluoswv o AKiviTa ano i o€ GAAEG KATnyopieg»
(eqpappodleTal yia TNCIEG NEPIOSOUG NOU EEKIVOUV TNV 1 META TRV 01/01/2018)

Tov AskepBpio Tou 2016, To IASB npogPn oTnv £kdoon TPOMOMNOINCEWY NEPIOPIOUEVOU akonoU aTo AAM 40. Skonog
TwV €V AOYW TPOMOMOINCEWV Eival va evioXUBei n apxn yia TIG HETAPOPEG ano, 1) o€ enevOUOEIG O akivnTd, WOTE va
kaBopioTei 6T (a) pia peTaBiBaon anod, r os enevdUoeIC o€ akivnTa Ba npénel va npayuaronoleitar povo pooov
undapxel YETaBoAr oTn Xpnon Tou akivATou, kal (B) pia TéTola PeTABOAr oTn Xprion Tou akiviTou Ba nepieAaypave
TNV a&ioAoynon Tou KaTd nooov To ev AOyw akivnTo nAnpoi Ta KpImpla Ta&ivOUNorG Tou WG enevOUTIKO akivnTo. H
ev AOyw peTaPoAn otn xprion 6a npénel va unooTnpileTal and OXETIKN TeKUNpiwon /anodelkTika oToixeia. Ol
TPOMOMOINCEIG deV £XOUV £MidPAcn OTIG eTAIPIKEG OIKOVOUIKEG KaTaoTAoElC.

e EAANXA 22 «XuvaAAayég oe =évo Nopiopa kai MNMpokaraBAntéo AvraAdaypa» (eappoleral yia
€TNOIEG NEPIOGdOUG Nou EekivoUv TNV )| peTd Tnv 01/01/2018)

Tov AsképBpio Tou 2016, To IASB npo£Rn oTnv €kdoaon Wiac veac Alepunveiag, Tng EAAMXA 22. H ev Aoyw Aigpunveia
nepINGUBAVEl TIG ANAITAOEIC OXETIKA ME TN OUVAAAGYMATIKN) 100TIMia nou Ba npénel va xpnoidonoleital kata Tnv
napouciaon ouval\aywv oe &vo vopiopa (n.x. ouvalhayec €oddwv) OTav €xel An@Besi 1 doBei MAnpwN
npokaTtaBoAika. H vea Aigpunveia dev £xel onpavTikr enidpacn oTig Talpikég OIKovouIkeG KaTaoTdagelg,

4.2 Néa lMporuma, Aispunveicg, AvaBswprjoeis kai Tpomomoijoeis ugiorduevwy lMporumwy 1a omoia dev éxouv
akoua 1e0¢si o€ 1I0xU R dev £xouv uioBeTnBsi amé Tnv Eupwrdikn Evwon

Ta akohouBa véa MpodTuna, Alepunveieg kal Tpononoinoeig MpoTunwv €xouv ekdoBei and To ZUuPPBoUAIO AlgBvmv
NoyioTikwv NpotUnwv (IASB), aA\d eiTe dev €xouv akoun Tebei o 10XV €iTe Oev £xouv UIOBETNOBEI anod Tnv Eupwnaikn
‘Evwon.

e ANXA 16 «MioBwoeig> (epapuoleTal yiad E£TNOIEG NEPIOdOUC NOU EEKIVOUV TRV 1| MHETG Tnv
01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npo&fn otnv £kdoon evog veou MpoTunou, Tou AMXA 16. ZKonoc ToUu €pyou TOU
IASB nTav n avanTu&n evog veéou MpoTUnou yia JIoBwaelg nou Kabopilel TIC apxeG TIG onoieg epappolouv kal Ta dUo
pépn o€ pia aUpBacn - dnAadr) kai o NeEAATNG («o HICBWTAG») Kal 0 NPOUNBEUTNG («0 EKHICBWTNG) - yia TNV Napoxn
OXETIKWV NANPOGOPILV YIa TIG HIOOWOEIG KaTa TPOMNo nou aneikoviel MoTd auTég TIG ouvalayée. IMa Tnv eniTeudn
autoU Tou oOkomnoU, o MIOBWTNC Ba npénel va avayvwpiosl Td NepIOUTIakd OToIXEId Kal TIC UMOXPEWOEIG Mou
anoppeouv anod Tn MHioBwon. H eTaipeia eival o€ oTaAdIo €KTIMNONG TNG €nidpacng €papupoyng Xwpic autny va
avapeveral va eivar oudiwdng og €ninedo nMoooU CUVONKWY €000WV Kal OUVOAIKOU Uyoug 1I8imv KepaAainv. Ta
avwTEPW £XOUV UI0BETNOEI anod Tnv Eupwnaikn 'Evwon We nuepopnvia évapéng ioxuog Tnv 01/01/2019.
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e Tpononoinosig oTto AMXA 9: «MponAnpwOévra ZToixeia pHe ApvnTiki) Anodoon>» (e@appoleral yia
€TNOIEG NEPIOBOUG Nou EekivoUv TNV i peTa Tnv 01/01/2019)

Tov OkTwPpIo Tou 2017, To IASB npogRn oTnv £kdOCN TPOMOMOINCEWY NEPIOPICUEVOU akonoU aTo AMXA 9. Baoel
TWV UQIOTAPEVWY ANaITioewy Tou AMXA 9, Wia olkovoIKr ovToTnTa Ba enieTpolos éva XpNHUATOOIKOVOUIKO OTOIXEIO
TOU evepynTikoU We apvnTikr anodoaon otnv eUAoyn a&ia PEow TWV AnoTEAEOUATWV, KABWG TO XapakTnNpIoTIKO TNG
«apvnTIKAG anodoong» Ba pnopouce va Bewpndei OTI dnuIoUPYel EVOEXOUEVEG TAMEIOKEC POEC Ol OMOIEG dev
anotedoUvTal WOVO and MANPWHEG Kepalaiou Kal TOKOU. BAosl Twv TPOMOMOIOEWY, Ol OIKOVOUIKEG OVTOTNTEG
EMITPENETAI VA ENPETPOUV CUYKEKPIJEVA MPONANPWTEA XPNHATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU WE ApPVNTIKN
anodoon OTo anooBeoUEVO KOOTOG 1 oTNnV €UAoyn aia PEOW TwV AOINWV GUVONKGOV £00dwV, £QOCOV NANpeiTal yia
OUYKeKpIJEVN npolnodBeon. H etaipeia Ba efetdosl Tnv eminTwon OAwvV Twv napanavw oTic OIKOVOUIKEG Tou
KataoTdoeig, av kar dev avayeveTal va £xouv kapia. Ta avwTépw €xouv UIoBeTNBel and Tnv Eupwnaikn Evwon We
nUepopnvia evapéng loxuog Tnv 01/01/2019.

e EAANXA 23 «ABeBaiOTNTa OXETIKG PE XeIpiIoHOUG dopou EicodnpaTtoc» (spappoleTal yia €THOIEG
nepPI0douG Nou EEKIVoUV TRV 1) HETG TV 01/01/2019)

Tov IoUvio Tou 2017, To IASB npoéBn otnv €kdoon piag véag Aiepunveiag, Tng EAAMXA 23. To AAM 12 «dopol
EicodnuaToc» npoodiopilel ToV AOYIOTIKO XEIPIOPO TOU TPEXOVTOG Kal avaBalNopevou gpdpou, alAa dev npoadiopilel
TOV TPOMO HE TOV onoio Ba NpEnel va avTikaTonTpidovTal ol ENINTWOEIC TNG aBeBaidTnTac. H EAAMXA 23 nepiAapBavel
TIG EMINPGOBeTEG Tou AAN 12 anaiThoeic, NpoadiopifovTag Tov TPOMO HE TOV 0Mnoio Ba NpeEnel va avTikaTonTpifovTal ol
ENINTOOEIC TNG aBERAIOTNTAG OTOV AOYIOTIKO XEIPIOHO TwV POpwV €100dnuaToc. H eTaipeia Ba e€eTaoel Tnv eninTwon
OAwV TV napanavw oTi¢ OIKOVOUIKEG Tou KaTaoTAoeIC, av Kal Osv avapeveTal va €Xouv Kayia. Ta aveTEpw £Xouv
ul00eTNBei ano Tnv Eupwnaikn 'Evwon Ye nuepounvia évapéng ioxuog tnv 01/01/2019.

e Tpononoinosig oro AAN 28: «Makponp0Bsopeg ZUMHETOXEG Ot Zuyyeveic kai Koivonpagieg»
(spappodleTal yia THOIEG NEPIOJOUG NOU EEKIVOUV TV ) HETG TV 01/01/2019)

Tov OkTwPRpIo Tou 2017, To IASB npo£Rn oTnv £kdOON TPOMOMOINCEWY NEPIOPIOPEVOU oKomnou oTo AAM 28. konodg
TWV €V AOYW TPOMOMOINCEWVY €ival n Napoxr SIEUKPIVIOEWV OXETIKA JE TOV AOYIOTIKO XEIPIOUO TWV HaKponpoBeowY
OUMUETOXWV O Wia ouyyevn 1| koivonpa&ia — oTIg onoieg dev epappoleTal n PéBodog Tng kabapng B€ong — Bacel Tou
AMXA 9. H eTaipeia Ba €EeTdoel TNV eninTwon OAwv Twv napandvw oTic OIKOVOUIKEC Tou KaTaoTdaoelg, av kai dev
avaueveTal va £xouv kapia. Ta avwTEépw €xouv UloBeTnBei and Tnv Eupwnaikr ‘Evwon pe nuepounvia évapéng ioxuog
Tnv 01/01/2019.

o ETNOIEG BeAmioeig Twv AMNXA — KiOkAog 2015-2017 (epappoleral yia €TAOCIEG NEPIOSOUG Nou
EekivoUv Tnv N pera Tnv 01/01/2019)

Tov AekepBpio Tou 2017, To IASB npogfn oTnv €kdoon «ETnaieg BeATimoelig Tov AMXA — KikAog 2015-2017», n
ornoia anoTeAsiTal and pia ogIpa TPOMOMOINCEWV O€ opiopeva MPOTUNA Kal anoTeAEl PEPOG TOU MPOYPAMKATOG YIa TIG
€TNoleg BeATiwoeig oTa AMXA. O1 TpononoInoelg nou nepiAapBavovTal aTov KUKAO auTov ival ol §fig: AMXA 3 - AMNXA
11: SuppeToxika SIKAIOPATA MOU KATEIXE MPONYOUMEVWG O aMOKTQV Ot pia and Koivou Asimroupyia, AAM 12:
EninTwoeig oTov pOpo €1I000AKATOC and NANPWHEG YIa XPNHATOOIKOVOUIKA HECA TAEIVOUNMEVA WG OTOIXEId TV IDIWV
kepahaiwv, AAM 23: Kootn daveiopoU enmAéEiua yia kepalaionoinan. O1 TPononoinoei epapuolovTal yia €THOIEG
nepiodoug nou &kivolv Tnv 1 erda tnv 17 Iavouapiou 2019. H ertaipeia Ba €EeTdoel TNV €ninTwon OAwvV Twv
napandvw oTiG OIKOVOMIKEG Tou KaTtaoTacelg, av kal dev avapéveral va €xouv kayia. Ta avwTepw dev €Xouv
uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

e Tpononommosig oto AAN 19: «Tpononoinon, Mepikoni 1 Alakavoviopog TMpoypapparog
Kafopiopéivav Mapoxwv» (eQappoleTal yia E£TNOIEG NEPIOSOUG NOU &EKIVOUV TNV N HETA TRV
01/01/2019)

Tov ®eBpoudpio Tou 2018, To IASB npogRn oTnv €kdOCN TPOMOMOINCEWV NEPIOPICHEVOU oKomnoU oTo AAM 19, Bdoel
TWV OMoiWV Hia OIKOVOMIKI) OVTOTNTA anaiTEiTal va XpnoIJonoIEl ENIKAIPONOINUEVEG AVAAOYIOTIKEC NAPAdOXEC KATA ToV
NPocdIoPICHO TOU KOOTOUG TPEXOUOAG UNNPETiac kal Tou kaBapolU TOKOU yia Tnv evanopévouaa nepiodo PETA Tnv
Tpornonoinon, TNV NeEPIKONN 1 Tov dIaKavovioUo evog NPoypappaTog KaBopIoPévamv NapoXwv. ZKoMog Twv v AOyw
TPOMOMOINCEWV €ival n &vioxuon TnG KATavonong TwV OIKOVOMIKWV KATACTACEWV Kal N napoxn NePICOTEPO
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XPNOINWV NANPOPOPILY OTOUG XPNOTEC auTwv. H eTaipeia Ba €&eTdoel TNV eninTwon OAwvV TWV NAPANAVW OTIG
OikovopikéG Tou KataoTaoeig, av kal Oev avapéveral va €xouv kapia. Ta avwTepw dev £xouv UIoBeTnBel and Tnv
Eupwnaikn ‘Evwon.

e AvaBewpnon Tou EvvololoyikoU MAaiciou TnGg XpnHAaToolikovoMikiG Ava@opdg (epappoleTal yia
€TNOIEG NEPIOJOUG Nou EekivoUv TNV i peTa Tnv 01/01/2020)

Tov MdpTio Tou 2018, To IASB npogBn oTnv avabswpnon Tou EvvoioloyikoU TMAaigiou TnG XpnuaToOIKOVOUIKNAG
Avagopag, okondg TnG onoiag fTav n EVoOwHAaTwon onuavTikwv Bguatwv Ta onoia dev kaAunTovrav, kabwg eniong
Kal n €nikaiponoinan kal napoxn OIEUKPIVIOEWY Of OXEON ME OUYKEKPIMEVEC kaBodnynoeic. To avabewpnuévo
EvvoloAoyikd MAQioIo TNG XpnuaTooIikovouIKNG Ava@opdg nepiAapBavel éva véo KEPAAaIo OXETIKA PE TNV EMIPETPNON,
oTo onoio avaAlsTal n €vvola TNG €MIKMETPNONG, CUMNEPIAaPBavopévwy nNapayovTwy nou npénsl va AapBavovral
unown kata Tnv emioyr piac Baong empETpnong, O€uata OXeETIKA WE TNV MAPOUCIAcn Kal yvwoTomnoinon oTIC
OIKOVOMIKEC KaTaoTAaoeli kal kaBodriynon avagopikd HE TNV anoavayvwpion OTOIXEIwV Tou evepynTikoU Kal
unoxpewoewv and TIG Oikovopikéc KataoTaoelic. Meparépw, TO avabewpnuévo Evvolohoyikd TMAaiolo Tng
XpNHaTooIKOVORIKNAG Avagopdc nepIAaPBavel BEATIOPEVOUG OPIOHOUG TwV OTOIXEIWV TOU €vepynTikoU Kal TV
UMNOXPEWOoEwWY, KaBodrynon nou unoBonbd Tnv epapuoyr TwV v AOYw OpICH®Y, EMIKAIPONOINGN TWV KPITNPInV yid
TNV avayvopion TwV OTOIXEIWV ToU &vepynTIkoU Kal TV UMOXPEWOEWY, KABWC €Miong Kal OIEUKPIVIOEIC OF
OnNMAavTIKoUG TOWEIG, ONwg ol pdAol Tng Siaxeipiong, TNG oUVTNPENTIKOTNTAG Kal TNG aBeBaldTNTAG KATA TNV ENIKETPNON
OTNV XPNHATOOIKOVOUIKA NAnpogopnaon. H etaipeia Ba e€eTdoel Tnv eninTwon OAwV TWV Napanavw oTiC OIKOVOUIKEG
Tou KaTtaoTdaoesig, av kal dev avapéveral va €xouv kapia. Ta avmTeépw dev €xouv UIoBeTnBel and Tnv Eupwnaikr)
‘Evwon.

o Tpononoinosig oTig Avagopég Tou EvvoioAoyikoUu MMAaiciou TG XpnHAaTooIKOVOHIKNG Avagopdg
(spappodleTal yia THOIEG NEPIOJOUG NOU EEKIVOUV TV ) HETG TV 01/01/2020)

Tov MapTio Tou 2018, To IASB npoéPn oTtnv ékdoon Tpononoinoewv oTIiG Avagopég Tou EvvololoyikoU MAaigiou Tng
XpnNHUATOOIKOVOUIKNG Avagopac, Ot OUVEXEID TNG avabswpnong Tou. Opiopéva MpoTuna nepAapBavouv pnTeg
avaQopEC O NPOYEVESTEPEC £KOOTEIC ToUu EvvoloAoyikoU MAaigiou TnG XpnuaTooiKoVOUIKNG Avapopdac. SKomnog Twv
€v AOYW TPOMOMOINCEWV €ival N €MIKAIPONOINON TwV w¢ AV avapopwv Kal n unooTnpiEn yia Tn PeTapacn oTo
avabswpnuévo Evvoliooyikd MAaiolo TNG XpnuaToolkovopikng Avagopac. H etaipeia Ba eEeTdoel Tnv eninTwon oAwv
TwvV napandvw oTi¢ OIKOVOUIKEC Tou KaTaoTdoelg, av kal dev avapéveral va £xouv kKapia. Ta avwTépw dev £Xouv
ul00eTNBei ano Tnv Eupwnaikn ‘Evwon.

o Tpononoinoesig oto AMNXA 3: «Opiopog piag Enixeipnone» (epappodeTal yia £TACIEG NEPIOdOUG NoOU
Eekivouv TNV R peTa Tnv 01/01/2020)

Tov OkTtwBpio Tou 2018, To IASB npoPn oTnv €kOOON TPOMOMOINCEWV MEPIOPIOKEVOU OKomoU oTo AMNXA 3
MPOKEINEVOU va BeATIOOEI TOov OPIOPO Miag emixeipnong. O1 Tpononoinoeli 8a PBonbroouv TIG €TAIPeEiEG va
npoodiopicouv av pia anokTnon anoTeAEl OUVEVWON EMIXEIPNOEWY 1} ANOKTNON OTOIXEiwV TOUu evepynTikoU. O
TPOMOMOINUEVOG OPIoHOG €mionpaivel OTI N €kpon piag enixeipnong eival va napéxel ayabd kal unnpeoieg oToug
NEAATEC, EVM O MPOYEVECSTEPOC OPIOHOC £oTiale OTIC AanodOTEIG Unod TN HopP HEPIOUATWY, XaUNAOTEPOU KOOTOUG N
GA\WV  OIKOVOMIKWV OQEADV OTOUG €MEVOUTEG kAl Ot TpiToug. EmimAéov Tng Tpomomnoinang Tou opiopoU TngG
enixeipnong, To IASB peow Tng ev AOyw €kdoong napéxel ocupnAnpwuatikn kabodrynon. H eTaipeia Ba &eTaocel Tnv
€ninTwon OAwv Twv napandvw oTIC OIKOVOUIKEC ToUu KaTaoTdoelig, av kal Oev avapeveTal va £xouv Kapia. Ta
avaTEPW dev £XOUV UI0BeTNBEI and Tnv Eupwndikr) ‘Evwon).

e Tpononoinoeig oto AAMN 1 ka1 oto AAN 8: «OpIoHOG TOU OucIOdoUG» (EPapHOlETAl YIa ETNOCIEG
nePIOdOUG NOU EEKIVOUV TRV 1) HETA TV 01/01/2020)

Tov OkTwPpIo Tou 2018, To IASB NpogRn oTnv €kS00N TPONOMOINOEWY OTOV OPICHO TOU OUCIWIOUG, NPOKEIUEVOU Va
KATAoTel EUKOAOTEPO YIa TIG ETAIPEIEC va NPoBoUv 0 AOKNON KPIioNG OXETIKA HE TO OUCIWDEC HEYEBOG. O opIoHOG TOU
oucIwdoug Bonda TIC eTalpeieg va anopaaioouv noleg nAnpogopicc 8a npénel va nepIAnPOouv oTIC OIKOVOUIKEG TOUG
KataoTdoeic. O véog opiopog Tpononolei To AAM 1 kai To AAI 8. O1 TpononoInoelg anoca®nvifouv Tov opIoHO Tou
ougIWdOUG Kal NMG auTOG Ba NpeEnel va epappooTei, oupnepIAaUBAvovTag aTov opioHo kabodriynaon n onoia pEXpI
Twpa nepidayBavoTav o aAa MpoTuna. H eTaipeia Ba €ETacel TNV €NiNTWON OAWV TWV NAPANAvw oTIC OIKOVOUIKEC
Tou KaTtaoTdaoesig, av kal dev avapéveral va €xouv kapia. Ta avmTeépw dev €xouv UIOBeTNBei and Tnv Eupwnaikn
‘Evwon.
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e ANXA 17 «AcpalIoTIKEG ZUNBAoEIG> (spappoleTal yia £THOIEG NEPIOSOUG NOU EEKIVOUV TNV ) HETA
TV 01/01/2021)

Tov Maio Tou 2017, To IASB npo€fn oTtnv €kdoan evog véou MpoTunou, Tou AMXA 17, To onoio avTikaBioTd €va
evdIapeao MpdTuno, To AMXA 4. Skonodg Tou €pyou Tou IASB fTav n avanTtugn evog eviaiou MpoTunou BaciopEvou
oTic apxéc (principle-based standard) yia Tov AOYIOTIKO XEIPIOMO OAWV TwV TUNWV ACPANOTIKOV OUMBACEWY,
OUMNEPIAAKBAVOUEVWY Kal TwV OUMBACEWV avTao@Aliong Mou KaTEXel £vag aopaMoTIKOG (opéac. 'Eva eviaio
MpoTuno Baciopévo OTIG apxéG Ba evioxUOeEl T CUYKPIOIMOTNTA TNG XPNMATOOIKOVOMIKNAC ava@opag WeTagl
OIKOVOUIK®OV OVTOTATWY, OIkalodooiwv kal kepaAaiayopwv. To AMXA 17 kaBopilel TIC anaitnosic nou Ba npénel va
£PApUOLEl Yia OIKOVOMIKN OVTOTNTA OTN XPNMATOOIKOVOMIKI) NMANPOMOPNCN NMou OXETIETAl e AOPANOTIKEG CUHBACEIG
nou ekdidel kal oUPBACEIC avTaoPAAIong nou KaTexel. H eTaipeia Ba e€eTdoel Tnv €ninTwon OAWV Twv Napanave oTIC
OikovopikéG Tou KataoTaoeig, av kal Sev avapéveral va €xouv kapia. Ta avwTeépw Oev £xouv UIOBETNBel anod Tnv
Eupwnaikn 'Evwon.

ZUvoyn T®WV AOYIOTIK®OV NOAITIKOV

Fevika
O1 onUavTIKEG AOYIOTIKEC MOMTIKEG Ol OMOIEC £XOUV XPNOIPonoINBei OTnV KATAPTION AUTWV TWV OIKOVOUIKOV
KATaoTAoEwyY ouvowilovTal napakdaTw.

MeTaTponn oToIXeiwv o€ EEVo VOUIoHA

O1 0IKOVOMIKEG KATAOTACEIG TNG ETAIpEiac napouaialovral o€ eupw (€). O ouvalhayeg os EEvo VOMIOWA JETATPEMOVTAI
0E EUPW XPNOILOMOIMVTAC TIC OGUVAAAYMATIKEC ICOTIMIEC MOU ioXuav OTIC NUEPOMNVIEC TwV ocuval\aywv.
SuvahhaypaTika kEpdn Kal {nUIEC ol onoie¢ npokUNTouv and TETOIEC OUVAAMAYEG kal and Tn WETATPOMN TWV
unoAoinwv Aoyapiacpmv e OUuvaANAYUATIKEG I00TIMIEG TEANOUC Xpriong avayvwpilovral oTd anoTeAéouaTta aTo
kKovOUAI “Aoina €ocoda” f “Aoina €£oda”, avrtioToixa €kTdG and To OkEAOG TOUu KEPDOUG N TNG {nuiag Tou
avTioTaduIoTIKOU PECOU MOU TEKUNPIWVETAl WG ANOTEAECUATIKN avTioTabuion kai avayvwpiletal ansuBeiac oTa idia
Kepahaia PECW TNG KATAOTAONG SUVOAMKWV EcOdwv. Ta NEPIOUCIAKA OTOIXEIQ Kal Ol UMOXPEMOEIC £XOUV UETATPANEI
O€ EUPW ME TIG I00TIYIEG KAEICIJATOG MOU UMNAPXOUV KaTa Tnv nuepopnvia Tng Kataotaong OIKovopikng O€ong.

Avayvopion 003wV

Ta €o0da avayvwpilovral, éTav neavoloyeital OTI JEAOVTIKA OIKOVOUIKG OPEAN Ba €I0pellOOUV OTNV OIKOVOUIKT)
OVTOTNTA KAl auTa Ta oPEAN WNopei va enieTpnBouv e aglonioTia.

To 0000 emieTpdTal oTnv €UAoyn a&ia Tou sionpax®evTog avTalaypaTog kai eival kabapd and Qopo NPOCTIBEUEVNG
a€iac, enioTPOPEC, KABE €idOUC EKNTWOEIC.

To nood Tou €00doU Bewpeital OTI Wnopei va peTpnBei a&ionioTa OTav OAEG O EVOEXOHEVEG UMOXPEWTEIG MOU
OXETIOVTAl JE TNV NWANCT £XOUV EMAUBEI.

> Mapoxn unnpeci®V

To €0000 and ouuPAcEIC e NpokaBopIoPEVN TIMN avayvwpileTal Pe BAon To oTAdIo OAOKANPWONG TNG GUVAAAyNG
KaTa Tnv nuepopnvia Tng KatdaoTtaong Oikovopikng ©¢onc. ZUpewva We T péBodo nooooTiaiag oAokANpwaong, To
€0000 yevika avayvwpiletal Bdosl Tng dpacTnpIOTNTAG NAPOXNG UNNPETIWV Kal TNngG €nidoong WEXp! Onpepa Ot
NMoCOOTO TOU GUVOAOU TWV UMNPECI®V Nou NPOKeITal va ekTeAeaTolv. ‘OTav TO ANOTEAEOUA TNG GuvaAlAayng rnou
apopda napoxn unnpeoiwv dev Pnopei va ekTiundsi Baciya, To €00d0 avayvwpileTal pdvov katd Tnv €KTacn nou ol
avayvwpioueveG Sandaveg ival avakTioIpEG,

J€ NEPINTWOEIC MOU I0WC WETABANBOUV 01 ApXIKEG EKTIMNOEIC Twv €000WV, Ol dANAVEC I} 0 BABPOG OAOKANPWONG
avabswpouvTal. AUTEC oI avaBewpProeIC MNopei va odnynoouv O AUENOEIC 1N MEIWOEIG TWV EKTIHOHEVWV ECO0WV I
danavwv kai epgaviovral ota €0oda Tng NePIOSOU OTIG OMOIEG Ol NEPINTWOEIG Ol onoieg kaBioToUv avaykaia Tnv
avaBewpnaon yvwaoTonololvTal and Tn dioiknan.

> ‘'Ecoda anod TOkoug

Ta £€000a anod TOkoug avayvwpilovral xpnolhonoliovtag Tn WEBodo Tou MpayuaTikoU eniTokiou To omnoio €ival To
EMITOKIO TO OMoio NPOsEOPAei Pe akpiBela PEANOVTIKEG KATABOAEG TOIC METPNTOIC N €IONPAEEIC yia TN JIAPKEId TNG
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avapevopevng (wng Tou XPnHATOOIKOVOUIKOU HECOU f), OTav anaiTeital, yia ouvTopdTepo SidoTnua, otnv kabapr
AoyIoTIkr aia Tou XpnHaTooIKoVouIkoU MEPIOUCIAKOU OTOIXEIOU | TIC UNOXPEWONG.

> 'Ecoda ano dikaiopara

Ta £00da anod dikaiwUaTa avayvwpilovTal cUP@va Je TNV apxn Twv OedoUAEUPEVOY £000wV/eE0dwY, avaloya e
TNV ouaia TNG OXETIKAG oUPBAONG.

> °'Ecoda anod pepiopara

Ta €00da anod Ta pepiopata avayvwpifovral 6Tav opIoTIKONOIETal To dikaimpa gionpagnc Toug anod Toug JETOXOUG.

'E€0da

Ta €Eoda avayvwpilovral otnv Kataotaon Zuvolikwv Ecodwv oe dedouleupévn Baon. O NANPWHEG Mou
npayuaTonoloUvTal yia ASITOUPYIKEG MICBWOEIC peTapépovTal oTnv KatdoTaon Suvolikov Ecddwv we €E0da, kaTta To
XPOVO XpNoewc Tou HigBiou. Ta £€0da and Tokoug avayvwpilovTal o dedouleupévn Baon.

EVO®UATEG AKIVITONOINOCEIG

Ta kTipia, 0 TEXVIKOG EONAIONOG, Ta €niNAa gpgavilovTal 0To KOGTOG KTHOEWG TOUG | OTO KOOTOG KTHONG MEIWPEVO
ME TIC OWPEUNEVEC ANOOBETEIC Kal OMOIECONNOTE CWPEUPEVEG {NUIEC anodeiwonG. STo KOOTOC NepIAaUBAVETal EMioNG
TO KOOTOC AVTAAAGKTIK®V HEPIKWV TUNUATWV TWV EVOMUATWV AKIVATOMOINOEWV TA onoid anairolv avTiKaTaoTaaon
KATA TakTa diaoTnuaTa, €av nAnpoUvTal Ta KpITHPIa avayvmpiong.

Ta kboTN TNG KABNUEPIVAC CUVTHPNONG TWV EVOMUATWY AKIVITOMOINOEWV avayvwpilovTal oTa anoTeAéoparta oTav
npaypaTonoiolvTal, Ta kTipia enmipgeTpolvTal otny €0Aoyn a&ia PeIWPEVN HPE TIC OWPEUMPEVEC AMNOCPBECEIC Kal
0noIECONNOTE CWPEUHEVEC {NUIEC anoyeiwangc.

O1 anooBEoeIC £xouv UNOAoyIOTEl PE TN aTabepr) PHEB0dO kaB' AN Tn BIApKeEIa TNS WPEAIUNG (WG TWV NEPIOUCIAKMDY
oToixeinv. Ta KTipla Ta onoia €xouv anokTnBei e oupBACEIC XpNHATODOTIKNG MioBwong anooBevovTal kad’ OAn Tn
OIdpKeIa TNG EKTIMWMEVNG WPENIMNG {wnG Toug (kaBopilOevn O OXEON e OUYKpIoIa HE 1I010KTNTA MEPIOUTIaKd
oToixeia), €av gival BpaxuTepn. OI anooBECEIG TWV AWV OTOIXEIWV TWV EVOWUATWV nayiwv unohoyifovral Pe Tnv
oTadepr) HEBOSO péoa atn wPENHN {wr TOUC MoU EXEl WG £ENG:

Karnyopia Todnoc anoTiunc M£60d0g 'ETn w@EAipng
Evoopatwv ponog HNONS  AnsoBeo Cwng
. HETA TRV andkTnon
Mayiov ng Ané Ewg

KTipia EUAoyn agia >Tabepn 20 35
Mnxavnuarta KoaTog >Tabepn 5 15
MeTagopika péoa KooTog >Tabepn
‘EminAa kai okeun KooTog >TaBepn 3 7
ESonNiopog
ypageinv KooTog >1a0epn 3 7

O1 unohelppaTikeG agieg, ol wpEAIUEG JweG kal ol peBodol andoPeong enaveEeTalovtal kal npooapudlovTal gav ivai
anapaitnto oto TeAOG kABe Xpriong. Kepdn i nuiEG Ta onoia MpokUMTOUV and Tnv NWANCON EVOOUATWV
akivnTorolinoswy, npoaodiopifovral wg n diagopd WETAEU Tou MoooU NWANONG kali TnG avanooBeoTng agiag Tou
oToIXEIoU Kal avayvwpileTal oTa anoTeAEoUaTa TG Xpnong oto KovOUAI «Aoind €00da» 1 «Aoina ££0dax».

Ao®paTa nePIOUaIaka oToixeia
Ta acwpaTa nepiouciakd oToIXeid apopouv aTnV a&ia Twv AOYICHIKOV NPoypauUdTwv nou Xpnoidornolei n Taipeia

OTIG JIAPOPEG DIOIKNTIKEG AEIToUpyieG TNG. Ta MpoypappaTa auTtd aneikovifovral oTtnv a&ia KThong Toug HEiov TIG
OWPEUPEVEG anooBETeIC ol onoieg unoAoyidovTal Je ouvTeAeoTr andoBeong 30%.
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MicOmoEIg
H eTaipeia ouvanTel CUPQWVIEC, NOU EPNEPIEXOUV GUVAANAYEG MOU eV €XOUV TOV VOUIKO TUMO HIAC HioBwong alAd
TNG eKXWPEITal To OIKAIWKA XPrioNG NEPIOUCIAK®Y OTOIXEIWV (EVOWUATEG aKIVNTOMOINCEIG) €vavTl MIag Oelpdc
NANPWH®V.
H ekTipnon yia 1o €av pia cupQwvia NepIEXEl OTOIXEID HICBWONG NPAYUATONOIEITAl KATA TNV €vapén ThG oupwviac,
AapBdavovtag un owiv OAa Ta diaBeoipa oToixeia Kal TIG 1ID1aITEPEG OUVONKeG. META Tnv €vapén Tng CUHGWVIag
npayuaronolieital enavagiohoynon TnG, yia To €4v NePIEXEl OToIxeio WioBwong, oTav oupPaivel kdnoio and Ta
NapakaTw:

a. Ynapyel YeTaBoAr aToug 6pouc TNS aUPBAoNC, EKTOG KI av n JETABOAR anAd avavewvel rj napaTeivel Tn CUPQwvia
B. AokeiTal dIKaiwUa avaveéwaong f CUPQPWVEITAl hia napdTtacn, €KTOC KI av Opoc TNG avavéwaong n Tng napdraong
apxIka eixe nepIAn@Oei aTn MICBWTIKNA NEPiodo

Y. YOApxel pia HeTaBoAr oTo katd nooo n eknAnpwon eEaptdTtal and éva kaBopIoUEVO MEPIOUTIAKO GTOIXEIO

0. Yndpxel onuavTikn aAAayr oTo NEPIOUCIAKO OTOIXEIO

Eav pia oupgwvia enavagiohoyeital, n AoYIGTIKI avTIHETONION Yid HICBMOEIC epappoleTal ano TNV NUEPOUNvVia nou n
METABOAN OTIG OUVBNKEC ouvenayovTal enavagioAdynon yia Ta (a), (y) i (3), kar and Tnv nUepPOMnvia TNG avavewong
n TNg napdTacng yia Tnv nepintwon (B).

Anopeiwon agiag oToixeinv EvepynTikoU

O1 AoyIoTIKEG afieC TwWV PAKPOMPOBECUWY CTOIXEIWV TOU EveEPYNTIKOU €AEyXOvTal yia OKOMoug amopesiwong oTtav
yeyovoTa 1 aA\ayEg oTIG ouvBrkeg unodnAwvouv OTI N AoyioTIkn a&ia pnopei va unv €ival avakmoiygn. ‘Otav n
AoyioTIKN aia Kanolou MepIouciakoU OTOIXEIOU UnepBaivel TO avakTroIKo Nogo Tou, n avrioToixn {nuia anopsinong
TOU KATAXWPEITAl OTNV KATAGTAON OUVOMNKOU €100dNuaTog Xpnoswc. H avaktioidn afia npoodiopileTal wg n
MeyaAUTepn aia PeTa&l Tng elAoyng aiag peiov £60d0a nwAnong kai TnG agiag xpriocwe. EUAoyn atia peiov €€0da
nwAnong sival To nocd nou Pnopei va An@Bei and Tn NWANCN €vOG MEPIOUCIAKOU OTOIXEIOU OTa NAdiola Hiag
ap@oTepoBapolc ouval\ayng oTnv onoia Ta HEPN €XOUV MANPN YVON Kal NpooXwpoUV OIKEIOBEAWC, PETA TNV
agaipeon kabe npdoBeTOU APETOU KOOTOUC dIABEDNC TOU MEPIOUTIaKOU OToIXEIOU, evw, agia xpriong €ivai n kabapr
napoucd a&ia TwV EKTIHOHEV@V HEANOVTIKQV TAPEIAKWY POWV MOU AVAUEVETAl va npayuaTonoinBolv ano Tn oUvexn
XpNon &vog neplouaiakol oToIXEiou Kal and Tnv npdoodo Mou avaueveTal va npokUwel anod Tnv dIABear Tou oTo
TENOG TNG EKTINWHEVNG WPENLNG NG TOU.

Ma Toug okonoug npoadlopiodoU TNG AMOMEIwoNG, TAa OTOIXEId TOU €vepynTIKOU opadornolouvTal aTo XapnAdTepo
£ninedo yia TO Onoio ol TAPEIOKEG POEC dUvATAl Va avayvwpioTouv EExwpIoTd. AvTIAoyiopoc {nuiag anopeinong Tng
a€iac NePIOUCIAKWY OTOIXEIWV NOU AoyioTnKe o nponyoUueva £Tn, ViveTal Hovo OTav undpyouV IKavec evOEIEEIC OTI ol
EKTIUNOEIC NMOU XpNoIKonoInénkav yia Tov UnoAoyiopo TNG avakTnoIung agiag €xouv aAAA&el. ZTIC NEPINTWOEIG AUTEG O
aveTEP® avTIAOYIOHOC avayvmpileTal we €0000.

XpnHAaTooIKovouIka péoca

Avayvapion kai anoavayvopion

Ta XpnNHATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIA KAl O XPNUATOOIKOVOUIKEG UNOXPEWTEIG avayvwpilovTal éTav n eTaipeia
Yivel CUPBAMOHEVO PEPOG TWV TUUBATIKWY OPWV TWV XPNHATOOIKOVOUIKAV HECWV.

Ta XpnUATooIKOVOUIKA NEPIOUTIaka aToixeia diaypdgovTal éTav Afjlyouv Ta oupBaTika dIKAIWKATA OTIC TAUEIAKEG POEC
anod To XPNMATOOIKOVOMIKO MEPIOUCIAKO OToIXEIo ) 0Tav PETABIBAlETAl TO XPNHATOOIKOVOUIKO MEPIOUTIAKO OTOIXEID
Kal oucIaoTIKa OAol oI Kivduvol Kal Ol avTadoIBEG. Mia XpnuaTOOIKOVOWIKE UMOXPEwaN anoavayvwpileral otav
anooBeveral, ekkabapioTei, akupwBei f AnEel.

Ta&ivopnon kai apxikn anoTignon TV XPNHATOOIKOVOHIK®V NEPIOUCIAK®MV OTOIXEIWV

ExTOG and TIG EUNOPIKEG ANAITAOEIG NOU DEV MEPIEXOUV ONUAVTIKI XPNHATOOIKOVOMIKN GUVIOTWOA KAl anoTIH@vTal
oTnVv TIUR ouvalayng ouuewva pe 1o AMX.A. 15, OAa Ta XpnHaTooIKOVOUIKA MEPIOUCIAKA OTOIXEId AMOTINWVTAI
apxika atnv euAoyn a&ia Touc, MPOCAPHOCHEVN YIA TO KOOTOG oUVAAayng (kaTta nepintwan).

Ta XpnHAaToOIKOVOMIKA MEPIOUCIAKA OTOIXEIQ, EKTOC eKEIVOV MoU opilovTal Kal AEIToupyolv WG HETa avTIoTABUIoNG,
Ta&ivopouvTal OTIG aKOAOUBEG KaTnyopieg:

- AnooBeopévo KOOTOG

- EUMoyn a&ja péow TwV anoTeAeoUATwV

- EUMoyn afia péow Aoinwv GUVONIKWY €008WV.
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>TIC napouacialOpeveg NePIOdOUC, N eTalpeia Sev JIEBETE XPNUATOOIKOVOUIKA NEPIOUTIAKA OTOIXEId HETW TWV
anoTeAEoUATWV.

H Ta&vounon kabopileTal kai anod Ta duo:
- TO ENIXEIPNHATIKO HOVTEAO TNG ETAIPEIAC yia TN SIAxXEipIon TOU XPNHATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU
- Ta OUMPBATIKG XaPaKTNPIOTIKA TAUEIKMY POWY TOU XPNHATOOIKOVOUIKOU NEPIOUTIAKOU GTOIXEIOU.

'OAa Ta €000a Kal €€0da nou OXETI(OVTal ME XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Mou avayvwpidovTal aTa
anoteAéopata napoucialovral OTa XPNUATOOIKOVOUIKG €80da, OTa XPnUATOOIKOVOMIKG €00da N Ot AAAa
XPNHATOOIKOVOUIKA OTOIXEId, €KTOC AnNO TNV AMOMEiwon TWV EUNOPIKOV ANAITHOEWY Nou gu@avileTal oe kovdoUNia
A€ITOUpYIKNAG OpacTnpIOTNTAG.

MeTayevEoTEPN ANOTIPUNON TWV XPNHATOOIKOVOUIK®OV NEPIOUCIAK®OV OTOIXEIWV
Xpnuarooixkovouikd rnepIOUsIaKd OTOIXEIO O€ ArTOCPBECUEVO KOOTOG

Ta XpnUATOOIKOVOMIKG MEPIOUCIAKA OTOIXEId aMOTIHWVTAl OTO ArnOOBECHEVO KOOTOC €4V TA MNEPIOUCIAKA OTOIXEI

nAnpolUv TIC akOAouBeg npolnoBéoeic (kai Oev mpoadiopilovTal WG XPNMU/KA NEPIOUCIAKA OTOIXEId HEOW

anoTeEAEOHATOV):

- PBpiokovTal O €NIXEIPNMATIKO HOVTEAO MOU EXEl WG OTOXO TNV KATOXN TWV XPNHATOOIKOVOUIK®MY MEPIOUTIAK®OV
OTOIXEIWV Kal TN GUANOYN TWV GUHBATIKOV TAPEIAKWV POV

- 0l oUMBATIKOI OPOI TWV XPNHATOOIKOVOUIKMY NEPIOUCIAK®Y OTOIXEIWV dNHIoUpYoUV TAUEIAKEG POEG MOU anoTEAOUV
anokAEIoTIKA NANPWHEG KEPaAaiou Kal TOKWV €Mi TOU aveE0pANTOU KepaAaiou

MeTa TNV apxikn avayvopiorn, AuTEG anoTIH@VTdl OTO avandoBeoTo KOOTOG XPNOIMOMoInvVTag Tn HEBodo Tou

npaypaTikoU enitokiou. H npog€OopAnon napaleinetar 6Tav n €nidpaon TnG nNpoeEdPANCNG €ival pn ouciwdng. Ta

Tapeiaka d1abéoipa Kal Ta 100d0Uvapa TG ETAIPEIAC O EUMOPIKEG Kal AOINEC aNAITAOEIC EUMINTOUV OE AQUTAV TNV

KATnyopia XpnHAaToOIKOVOUIKWV HECWY ONWG €niong Kal Ta opoAoya nou SianpaypaTtelovTadl O OPYAvWMEVEG AyOpPEC

Kal MponyoudEVWC sixav TagivounBei wc diakpaToupeva €wg Tn ANEN oUpewva Pe To AAM 39 (XpNHATOOIKOVOUIKA

MECa nou dev JIEBETE N £TAIPEIQ KATA TIC NApoUcIalOPEVEC NEPIODOUC).

Xpnuarooixkovopuixd NEPIOUTIaKd OTOIXEIA OoTnV euloyn a&ia pEow Aoinwv ouvoAIK@V E000wV

H eTaipeia avayvwpilel k¢ XpnUATOOIKOVOUIKG NEPIOUCIAKA OTOIXEId PHECW AOINWV CUVOAIK®V E003WV TA MEPIOUCIAKA

oToIxeia nou NAnpoUvV TIG akGAoUBEeC NpolnoBEoeEc:

- AlakpaTwvTal BAcel ENIXEIPNUATIKOU HOVTEAOU TOU OrMoiou oTOXOG €ival va «anokopi{ovTal» Ol OXETIKEG TAPEIAKEG
POEC Kal va nwAolvTal Kai

- 0l OUMBATIKOI OpOI TWV XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV va OnuIoupyouv TAUEIOKEC POEC MOU
anoTeAoUV anokAEIoTIKA NANPWHEC KEPAAaiou Kal TOKWV £Mi TOu aveEOPANTOU Kepaiaiou.

Ta Tuxov képdn n {nuiec nou avayvwpilovral ota Aoind ouvoAika €ooda (OCI) 6a avakukAwBolv katd Tnv
dlaypagr)/anoavayvepion Tou NEPIOUTIakolU GTOIXEIOU.

AnopEgimon TV XpNHATOOIKOVOHIKGV NEPIOUCIAK®V OTOIXEIOV

H Bdon unoloyiopoU anaimocwv anopeinong olUppwva pe 1o AMXA 9 AauBdvel unown nio EVNUEPWHEVES
NANPOMOPIEG YIa TNV avayvwpion TWV AVAUEVOPEVWV NMIOTWOTIKWV {NUIGV - TO HOVTEAO «aVAUEVOUEVWV MIOTWTIKWY
NuIv». AuT avTikaBioTd To «POVTENO {NMIMV MOU €XOuV NpokUWel» Tou AAM 39.

Ta PéEOa Mou €uNiNTOUV OTO Nedio €QAPUOYNG TwV VEWV anarmnoswv nepliAappdavovral Ta Odvela Kal Al
XPNHATOOIKOVOLIKA MEPIOUTIAKA OTOIXEIA XPEWOTIKOU TUMOU MOU anoTIUWVTAl OTO anogBETUEVO KOOTOG KABWG Kal Ta
XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId HECW KATAOTACNG AOINWV GUVOAIKWV €000wV, EUMNOPIKEG AMAITHOEIC,
MEPIOUCIAKA OTOIXEIa Mou avayvwpifovTal kal anoTigwvTal Bacel Tou AMXA 15 kal 0avelakéG UMOXPEWOEIC Kal
£yYUod0aigg Nou dev anoTIMWVTAl aTnV eUAoyn a&ia JECW TWV ANOTEAECHATWV.

H avayvwpion Twv NIoTWTIKQV {NUIov dev €EapTATAl NAEOV ano Tnv apxikn avayvwpion. AvTifeTa, n eTaipeia eEeTalel
£va eupUTEPO PACHA NANPOPOPIOV KATA TNV EKTIMNON TOU MIOTWTIKOU KIVOUVOU Kal T METPNON TWV AVAUEVOUEVWV
NIOTOTIKOV {NUIQV, CULNEPIAUPBAVOREVWY TWV NAPEABOVTWV YEYOVOTWY, TWV TPEXOUCWV OUVONK®V, UAOYWV Kal
UNooTNPIKTIKOV MPOBAEWEWV Nou ennpealouv TNV aQVAPEVOMEVN €ionpagn TwV HWEAOVTIKQV TAUEIGK®MY POWV TOU
pégou.

KaTa Tnv epapuoyr| Tng HEBOdOU TwV aVAPEVOUEVMV NMICTOTIKAOV {NMINV, YiveTal didkpion HeTagy:
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- XPNHATOMIOTWTIKOV PECWV NoU OeV £XOUV UNOCTEI ONUAVTIKA UNOBABKUION TNG NIOTWTIKAG 1aKVaAOTNTAC TOUG KATA
TNV apxIKn avayvapion f Nou £X0uv XapnAo NIOTWTIKO kivduvo («oTadio 1») kal

- XPNHATOMIOTWTIKA MECWV MOU €XEl UMOBABMIOTEI ONUAVTIKA N MIOTWTIKA TOUG IKAVOTNTA KATA TNV dpxIkn
avayvopion Kai ToV onoiwv 0 MOTWTIKOG KivOUVog dev gival XaunAoG («aTadio 2»).

To «ZTGdlI0 3» Ba KaAUMTEl T XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEId MOU €XOUV QVTIKEILEVIKEG EVOEIEEIG
anopEiwoNG KaTa TNV NUepounvia avapopdac,.

O1 «avw TV 12-unvov avapevodeveg MIOTWTIKEG {nuiec» avayvwpilovTal yia TNV NpwTn KATtnyopid, eve yid Tn
deUTepn KaTnyopia avayvwpidovral «Znyieg anod NIoTWTIKEG {NHIEG».

H péTpnon TwV avayevopevwv NIOTWTIKOV (NMIOV npoodiopileTal and Mia oTabyion néavoTnTwyv yia TIG
AVAUEVOUEVEG MICTWTIKEC {NUIEC OE OXEON WE TNV avauevopevn didpkela {wng Tou XpnNUaTonioTWTIKOU JETOU.

AroUEI®ON XPIIIaTOOIKOVOUIK®V MEPIOUOCIAK®V OTOIXEIWV OUUPOVA LIE To AATT 39

Katd TO nponyoUpevo €TOC, N AMOUEI®ON TWV EUNOPIKOV ANAITAOLWY PACiOTNKE OTO HOVTEAO TwV
npaypaTonoinNuévwy MoTwTIKOV {nuiov. H Olevépyela anopeinong oc €EATOMIKEUPEVN BACN NPOEKUNTE OTAV Ol
anaitnoeig €ixav kataoTel kabuoTepnuéveg n OTav AapBavovrav AAAa avTIKEIYeVIKG anodekTIKA OTolxeid Tng
aBéTnong Tou avTioupBaropevou. Ol anaiTroEi Nou eEATOMIKEUEVA BewpouvTav OTI dev €XOUV UMOOTEI anopeinaon,
€AEyXOVTaV Yid anopeiwon o€ €ninedo diIapopwv KATNYopI®Y, Ol OMOIEC KATNYOpIeg NpoadlopilovTav Kuping He Baon
TNV NICTOANATIKO KiVOUVO. STn GUVEXEI N €KTiUNon Twv {NHIOV anoysinong BaciZdétav o mbava nooooTda aBéTnong
pE Baon 10TopIKA dedopéva ouvdEOEVa e TNV KABE KaTtnyopia.

Eunopixeg kai AoInEg anairnoeig

H etaipsia epapuodlel Tnv anhonoinyévn npooéyyion Tou AMXA 9 yia TOV UNOAOYIOWO TWV AVAREVOUEVWV {NHIOV
anopEiwoNg, O OXEON ME TIC ANAITAOEIC and MNEAATEG KAl AOINEG ANAITAOEIC, YiId TOV MPOCdIOPIOHO TWV OMoiwv
XPNOIHoNoIEiTal Mivakag XPOVOAOYIKNG avaAuong Kal MogooTwv HE Tn XPNnon 10Topikwv dedopévwv (3 €Tav) Kal
€UNoYwV NPoBAEPEWV Kal dev NMPOEKUYPE AvAyKN YIa TNV avayvwpion EMMAEOV ANOMPEINTEWY.

KaTa Tnv eKkTignon Twv avapevopsevov {NHIOV anopeiwonc, ol EPNOPIKEG analithoelg £xouv agloAoynBei pe Baon Tnv
KaTnyopia nmou undyovTal, KoIVa XapakTnpIoTIKA NioTwTikoU KivOUvou f/kal KAGdou f/kal yewypaikrn B€on Twv
NeEAATV.

O1 gynopikéC anaitrosic anoavayvwpifovral (dnAadn diaypagovTal) 6Tav dev undapxel eUAoyn Npoodokia PEANOVTIKAG
gionpa&nc. H pn npayuartonoinan NANPWUNG evroc 360 nUeEp®V ano TNy NUEPOUNVia Nnou KaTaoTwvTal An&inpodsoua
Kdl n anoTuxia va ouvepyaoToUv e TNV €Tdipeia yia €EeUpeon evaAAakTIkNG AUoNG anonAnpwung, HETAEU alwv,
BewpouvTal avenidekTeg EI0NPASEWG ANaITOEIG,

Ta&ivopnon Kai anoTipnon T®V XpNHATOOIKOVOHIKGOV UNOXPEDCEDV

O1 XpNHUATOOIKOVOMIKEG UMOXPEWOEIG TNG ETAIpEiac nepiIAauBavouv Ta dAveld kabwg Kal TIG EUMOPIKEG Kal AOIMEG
UMOXPEWTEIG.

O1 XPNHATOOIKOVOUIKEG UMOXPEWOEIG AnoTIHWVTAl apxIKa oTnv UAoyn agia Toug, peElwPEVa e Ta Tuxov apeoa £€0da
yila Tnv npaygaronoinon Tng ouval\aynG. =Tn OUVEXEID AMOTILGVTAI OTO anooBepévo kOOToG Tuxov Siapopd
METAEU Tou eionpaxBevrog nooou (kaBapd and oxeTikA €Eoda) kar TnG afiac €E0pAnonG avayvwpilerar orta
anoTeAéopaTa kaTtd Tn didpkeia Tou daveiopoU BAcel TNG JeBOdOU Tou NpayuaTikoU EMITOKIOU.

O1 davelakeg UMOXPEWTEIG TNG ETAIPEIAG AMOPOUV €vToka Tpanedka Odveld kal  aMnAdxpeoug Tpanefikolug
Aoyapiaopoug .

Anoavayvmpion T®V XpNHATOOIKOVOHIK®V UNMOXPEWNTEWV

H avraMayr peTa&y ugioTapevou daveloAnnTn kai daveloTn dikaionpa&iov PE ouciacTika SIApOPETIKOUG OPOUG
AoyioTikonoleital WG andoBeon TNG apXIKAG XPNHUATOOIKOVOUIKNG UMOXPEWONG Kal  avayvwpion veag
XPNHATOOIKOVOUIKNAG  unoxpéwonc. Opoiwg, Mia  oucIacTIKn — Tpororoinon  Twv  Opwv  MIAC  UPIOTAUEVNG
XPNHATOOIKOVOUIKNG UNOXPEWONG N HEPOUG auTng (aveapTriTwG Tou €av anodideTal ) OXI OTNV OIKOVOIK) SUCKOAIQ
TOU OQeIAETN) AoyileTal wg €EOMANGN TNG APXIKNG XPNHATOOIKOVOMIKNAG UNOXPEWONG KAl TNG avayvwpiong Veag
XPNHATOOIKOVOUIKNG UNOXPEWTNG.

H diapopd PeTall Tng AoyloTIKAG a&iag TnG XPNMATOOIKOVOMIKNG UnoXpéwaong (fj MEPOUC MIAg XPNHATOOIKOVOUIKNG
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unoxp&éwaonc) Nou anooPECTNKE N LETABIBAOTNKE O GANO PEPOG KAl TOU EUAOYOU TIUAKATOC, CUMMEPIAQNBAVOUEVWV
TUXOV HeTaBIBalOpevwy [N XPNHATIKGV NEPIOUCIAK®MY OTOIXEIWV 1 avaAnPBEIomY UNOXPEWOEWY, avayvwpilovTal oTa
anoTeAéopara.

®opog Eicodnparog
Tpéxouoa ®opoloyia Eicodnparog

H Tpéxouoa @opoloyIKr| anaitnon/unoxpéwon nePINAPBAVEl €KEIVEC TIC UMOXPEWCEIG I ANAITACEIC anod TIG
(POPONOYIKEG APXEC OXETICOYEVEG HE TNV TPEXOUOA I NPONYOUMEVEC NEPIODOUC avaPopdc nou dev £xouv KaTaPAnBei
MEXPI TNV NUEpoUnvia Tng KataoTaong OIKOVOUIKAG O£anc.

YnoAoyifovTal oUPQWVa HE TOUG POPOAOYIKOUC OUVTEAEDTEC Kal TOUG (POPOAOYIKOUC VOUOUG Nou epapuolovTal oTnv
ONHOCIOVOUIKN XPron TV onoia agopouv, BAcel TwV GopoloyNTEWV KEPSWV yia TNV Xpnan. ‘OAeG ol HETABOAEG OTIG
TPEXOUOEC (POPOAOYIKEC aMAITAOEIC I UMNOXPEWOEIC avayvwpilovTal oav (QopoAoyikd €Eodo oTnv Kataortaon
SUVONIK@WV EcOdwv.

AvaBaAAopevn ®opoloyia Eicodnparog

H avaBaMdpevn @opoloyia €100drpaToc unoAoyileTal e TNV HEBODO UNOXPEWONG Nou €0TIATEI OTIC NPOCWPIVEC
dlapopéc. AuTr nepIAapPBavel Tnv oUykpIon TN AOYIOTIKNG a&iag Twv anaiTroswv Kal UNOXPEWOEWY TWV OIKOVOUIKWV
KaTAOTACEWV LE TIG AVTIOTOIXEG POPOAOYIKEG BAoeIG. O avaBalOpEVESG (POPONOYIKEG aNaITAOEIG avayvwpifovTal oTov
Baduod nou eival miBavo 6T Ba avTioTaBpIoToUV EvavTi TN HEAOVTIKIG (popoloyiag €I00dNUAToC,

O1 avaBaMOPEeVEG POPOAOYIKEC UNOXPEMOEIC avayvwpilovTal yia OAEG TIC POPONOYNTEEC NPOCWPIVES DIAPOPEC,
EninAéov, oup@wva kai pe 1o AAM 12, dev avayvwpileTal avaBaidevn gopoloyia o oxéon e TNV unepagia.

Aev avayvwpiletal avaBal\opevn @opoloyia yia TIC NPoowpIveC JIAPOPEG Mou OXeTICovTal HE €NEVOUCEIG OE
BuyaTpIKEG Kal JE OUMPMETOXEC OE KOIVOMPAEIEC €AV 1 avaoTpoPr) AUTOV TWV MPOCWPIVOV dlIapopwV WMopei va
eheyxBei ano Tnv eTaipia evw avapéveral 0TI n npoowpiviy dlagopd dev Ba avacTpa®ei To PEAovV. EnnpoaBETwg, ol
POPONOYIKEG {NMIEC MOU WMNOPOUV va WETAPEPOOUV OE €NOUEVEC NEPIODOUC KABWG Kal POPOAOYIKEG NMIOTWOEIG OTNV
eraipeia  avayvwpifovtal w¢ avaBalopevec @opoloyikeC anaitnosic. Kapia avaBal\opevn @opoloyia dev
avayvwpileTal kata Tnv apxikn avayvopion Miag anaitnong f Unoxpéwong os Wia ouvalayn nou Oev anoTeAE
OUVEVWON EMIXEIPNOEWV KAl KATA TNV OTIYHN TNG ouvaAAayng, Oev ennpedlel oUTe To AOYIOTIKO képOOC oUTE TO
(popoAoYNTED KEPDOG N {NUIA.

O1 avaPBal\OPEVEG (POPONOYIKEC ANAITAOEIC KAl UMOXPEWOEIC UNoAoyilovTal PE TOUC (POPOAOYIKOUG CUVTENEGTEC MOU
avapévovTal va €QApPooTouV OTnv nepiodo katd Tnv onoia Ba TakTomoin®ei n anaitnon i n unoxpéwon,
AaupdavovTag unown Toug (POPOAOYIKOUG OUVTEAEOTEC MOU Exouv BeonioTei 1 ouciwdwG BeonioTei, HEXPI TNV
nuepopnvia Tng Kataotaong OIKovopIKAG ©@gonc. O1 nepioooTEPEG WETABOAEC OTIC avaBAMOUEVEG (POPOAOYIKEG
anaiTroeig 1} UNOXPEWOEIG avayvwpilovrtal oav Qopoloyikd £€0d0 oTa anoTeAéopata. Movo WETABOAEG OTIG
avaBaMOPeveg QOPOMOYIKEC aNaITAOEIG 1] UNOXPEWOEIG NMou OXETICOVTal YE PETABOAN oTnv agia Tng anaitnong n
UMNOXPEWONG NoU XpewveTal ansuBeiag oTa idla kepaiaia (ONWG oTnV avanpooapuoyr] OIKOMEdWY,) XPEWVOVTAI T
moTavovTal aneubeiag orta idla kepdiaila.  H eTaipeia avayvwpilel pia nNponyoupévwg Hn avayvwpiopEvn
avaBaMopevn @opoloyikny anaitnon KaTa Tnv €kTacn nou eival moavo OTI JEANOVTIKO (popoAloynTeéo keépdog Ba
eENITPEWEl TNV avakTnon Tng avaBaiopevng @opoloyikng anaitnong. H avaBaAdpevn @opoloyikrn anaitnon
enavegeTaletal o kKAbe nuepopnvia Katdotaong OIKOVOUIKNAG O£0NG Kal JEIMVETAI KATA TNV €KTAoN nou dev &ival
nAéov MBavo OTI enapkeg popohoynTeo kEPDOG Ba eival SIaBETIYO yia va emITPEWel TNV aglonoinan TnNG WPEAEIAg
MEPOUG 1} TOU oUVOAOU auThG TNG avaBarOPevVNG GOpoAOYIKNG anaiTnong.

Tapeiaka Aiabgoipa kai Tapeiaka Icoduvapa

Ta Tapeiaka d1aBEoiPa Kal Tapelakd 1ocoduvapa nepIAayBavouv WeTpnTa OTIC TPANE(EC kAl OTO TAMEo kaBWG Kal
BpaxunpoBeopeg, UWnAnG peuaTdTNTag enevdUaelc. MNa Tov okono Twv Tapiakwv Powv, Ta Tapeiaka diabéoiya kal
Tapeiaka 1codUvapa anoteholvTal anod Tapelaka diabEéaiya kal TapEIaKA 100dUvapa onwe NpoadIopioTNKAV avwTEPW,
XWPIC va nepIAaPBAvovVTal Ta EKKPEUN unoAoina Twv Tpanedikwv unepavainpewv (bank overdrafts).

"I81a KepaAaia

To WETOXIKO KEPAAQIO NPoadiopileTal CUN@WVA WE TNV OVOUACTIKN afia TWV HETOXWV Mou £xouv £kdoBei. O1 KOIVEC
METOXEC TA&ivopoUvTal 0Tad idla KePAAaia.
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H al&non MetoxikoU Kepalaiou pe kaTaBoAr HeTpnTwV NepIAapBavel kade Siagopd unép To APTIO KATA TNV apXIKn
£kdOON TOU HETOXIKOU Ke@aAaiou. KaBe kOGTOG ouvaAhayng OXeTICOMEVO WE TNV €kdOON TWV WETOXWV KABWG Kal
OrMoIodNMNOTE OXETIKO OPENOG POPOU EI00DNKATOG NPOKUWEI apaipoUvTal anod Tnv al&non YEToxXIkoU Kepaidiou,

'ETol, n diavour PEPIOUATOC, YIa WETOXEC MOU avayvwpilovTal €€’ 0AOKANPOU OTIG UMOXPEMOEIC, avayvwpileTdl we
danavn TOKwv OTa anoTeAéopata. Ta OTolxeia €vOC  XPNUATOOIKOVOUIKOU HECOU nou da) Onuioupyouv
XPNHATOOIKOVOHIKN UMOXPEWON TNG OIKOVOUIKNG ovTOTNTAG Kal B) napéxouv éva dikaiwpa npoaipeong oTov KATOXO
TOU PEOOU VA TO WETATPEWEl OE GUMHETOXIKO TITAO TNG OIKOVOMIKAG OVTOTNTAG, avayvwpidovTal EEXwpioTa oav
XPNHATOOIKOVOUIKEG UMNOXPEWMOEIC, XPNHATOOIKOVOUIKEG ANAITAOEIC ) CUMMETOXIKOI TITAOI. AV [ia OIKOVOUIKN ovTOTNTA
QnoKTNOElI TOUG idIOUG TNG CUMMETOXIKOUG TITAOUG, Ta WE€oa auTa (o1 «idleg YETOXEG») agaipouvtal and Ta idia
Keahaid. Av AuTEG Ol METOXEC UETAYEVEOTEPA enavekdidovTal, To Tignua nou Aappaverar (kabBapd and Ta OXETIKA
KOOTN TNG ouvaAAaync kal To OXETIKO OPEAOC TOU POPOU €£I00dNUATOG) nepIAaPBaveTal ota idla Kepdahaia nou
anodidovral oToug HETOXOUG. Katd Tnv ayopd, nwAnon, £kdoon, f akupwaon 10wV CUHHPETOXIKOV TITAWV TNG
OIKOVOMIKNG ovTOTNTaG dev avayvwpiletal kavéva kEpdog N {nuia ota anoteAdéoparta. O1 ouvalaypaTikeG dapopEg
ano Tnv PeTartponr nepIAaPPBAvovTal oTa CUYKEVTPWTIKG OUVOAIKG €00da PeTd and ¢opouc. Ta napakpatnbevra
KEPON MEPIAAUBAVOUV TA TPEXOVTA AMOTEAECUATA Kal AuTd nponyoUpevwv MeEPIOdwV ONwG yvwoTonoloUvTal aTd
anoTeAéopara.

Mapoxég — anodnpi®on npoocwnikoU Aoyw £§050U anod Tnv unnpecia

e Mapoxég peTa Tnv €080 And TV unNnpecia
O1 NapoxéG PETA TV €000 and Tnv unnpeaia nepIAaPBAVOUV NPOYPARKATA KABOPIOWEVWV EIGPOPWV. TO DOUAEUHEVO
KOOTOG TWV NPOYPAUHATWY KaBOPIOHEVWV EI0POPMYV KATAXWPEITAI 0TA anoTeEAETUATa aTnv nepiodo nou agopd.

e 'AAAeg Mapoxég pera Tnv £€50d0 anod TNV unnpecia

SUppwva pe Tov N.2112/20 kai 4093/2012 n ETaipeia kataBaAAel oToug epyaldpevous anolnMInaeIC eni anoAuong i
anoxwpnong Adyw ouvtagiodoTnong. To Uwoc Twv kataBaANopevwv noowv anolnyiwong €Eaptdrtar and ta €mn
npolnnpeciag, To UWo¢ Twv anodoxwv kai Tov TPOMO danopdakpuvong and Tnv unnpecia (andAuon 0
ouvTaglodoTnon). H BepgAinon dIKAI®PATOC CUMHETOXNG OS AUTA Td npoypduuaTa, BacileTal ouviBws aTa Xpovia
npoUnnpeciag Tou unaAAnAou PEXPI TV ouvTa&lodoTnan Tou.

H unoxpéwon nou avayvwpileTal otnv Kataotaon OIKOVOUIKAG ©€0NG yia Ta NpoypappaTa kabopIiopEvmwY Napoxwyv
anoteAei TNV napouoa aia TnG unoxpéwaong yia TNV kabopiopevn napoxn Heiov Tnv eUAoyn a&ia Twv oToIxEiwv Tou
£VEPYNTIKOU TOU NPoypauuaTog (anoBsuaTikd ano TIG kaTaBoAéG oTnv acpalioTIKr €Taipia) Kal TIC HETABOAEG nou
npokUNTOUV anod onolodNMNoTE avaloyloTIKO KEPDOC N nuia kalr To KOoToC TnG npolnnpeciac. H déopeuon Tng
KaBopiopévng napoxng unoloyileTar €Tnoing and ave&aptnTo avaloyioTn HWE T XpAon TnG MeBOdou TNG
npoBeBANUEVNC MIOTWTIKNG Hovadog (projected unit credit method). 'Eva npdypappa OUYKEKPIMEVWV NAPOXWV
kaBopilel pe Paon dIAPOPEC NApapéTpouc, OnwG n nAikia, Ta £t npolnnpeciag, o MIOBOC, OGUYKEKPIUEVEG
UMOXPEWOEIC YIa KATABANTEEC NAPOXEC

O1 npoBAeweig nou agopolv Tnv nepiodo nepiAauBavovTal OTo OXETIKO KOOTOG NPOCWMIKOU OTIG GUVNUUEVEG
KataoTdoeig AnoTeAeOPdTwV Kal ouvioTavral and To TPEXOV Kal NApeNdOv kOOTOG UMNPeEdiag, TO OXETIKO
XPNHATOOIKOVOUIKO KOOTOC, Ta avaloyloTika KEPON 1 {NMWIEC kal TIC OnoleC miBavég npoaBeTeg eniBapUvoElG.
AvaQopika HE Ta PN avayvwpiopeva avahoyioTika képdn ) nuIEG, akoAouBeiTal To avabewpnpévo AAM 19, To onoio
nepihapBdvel pia ogipd and TPOMOMOINTEIG OTNV AOYIOTIKI TWV MPOYPAUHATOV KABOPIoPEVWY NAPOXWV, HETAEU
aMwv:

e TNV avayvwpion TwWV avaloyioTIKQV KePOWV /{NuIMV oTa Aoind OUVOAIKA €000a kali TNV OpPIOTIKY €€aipeon
TOUG ano Ta anoTeAéopaTa Tng Xprong,

e TN HN avayvwpion nAéOV TwWV avapevopevwv anodooswv Twv €nevOUCEWV TOU MpoypdupaTog oTa
anoteAéopaTa  TNG XPAong aAAa TV avayvopion Tou  OXeTikoU TOkou eni TnG  kabaprg
unoxpewong/(anaitnong) Tng napoxng unohoyi{opevou BAacel Tou NPogfOPANTIKOU  €MITOKIOU  MOU
XPNOIMOMOIEITAl YIa TNV EMIKETPNON TNG UNOXPEWONG KABOPICHEVHV NAPOXWY,

e TNV avayvopion Tou KOOToug npoUnnpeciag OTd danoTEAéOUATa TnG XPRong TNV VWpITEPA €K Twv
NHUEPOUNVIWV TPOMOMOINONG TOU NPOYPAUHATOC 1 OTav avayvwpileTal n oxeTIKR avadiapBpwaon r n TEPHATIKN
napoxn,

e AoINEC aAAayEC NepIAAUBAVOUV VEEC YVWOTOMOINCEIG, ONWG NOJOTIKN avaAuon euaiodbnaiac.

Aoinég NMpoBAEyweig, Evoexopeveg YNoxpemoeig kal Eviexopeva MNMepiouoiaka oToixeia
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O1 npoBAéweic avayvwpilovral OTav pia napouoa déopeuon eival mBavo OTI Ba odnynoel O €KPOr) OIKOVOMIKGV
nopwv yia TNV €TalpEia evw auTrh pnopei va exkmiunBei kar a§ioniora. O XpOvog npaypatonoinong r 7o noood Tng
£KpoNG pnopei va ival aB<Baia. Mia napoucoa déoeuan NPokUNTEN and TNV NApouadia Piag VOUIKNG 1 TEKHAIPOPEVNG
UMOXPEWONG NMou €Xel NPOKUWEI and yeyovoTd Tou napeABOVTOC, yia Napadelyud £yyUNOEIG MPOIOVTWY, VOMIKEG
avTidikieg rj enaydry cupBoOAaia.

O1 npoBAgweig avadiapBpwong avayvwpifovral HOvo €av éva AENTOPEPEG TUMIKO MPOYpaupa €xel avanTuyBei kal
€KTEAEOTEl, 1 N Aloiknon €xel TOUAGYXIOTOV AVAKOIVWOEl Td XAPAKTNPIOTIKA TOU MPOypauuaToc o’ autouc nou
NPOKEITAl va eNnPeacTolv anod auTo. MpoBAEYeIG dev avayvmpilovTal yia HEANOVTIKEC AEITOUPYIKES {NMIEC.

'Otav pépoc 1 To oUvoAo TNnG anairoUpevng danavng yia Tov dlakavoviopo HIag npoPAEWnC avapeéveral va
anolnuinBei and kanolo aAo PEPoG, n anolnuiwon 6a avayvwpileTal 0Tav kal povov oTav, ival kat’ oucia BERalo
oTI n anolnuinon Ba sionpayBei, av n OIKOVOUIKT ovTOTNTA JIaKAVOVIOEl TNV UNOXPEWGN KAl QUTr AVTIHETWMIOTEN WG
éva 191aiTeEpo NepIoUoIakd aToixeio. To Nood nou avayvwpideral yia Tnv anodnuiwon dev unepPaivel To NoooO TnG
npoBAeywnc.To £E0d0 OXETIKA e Hia npOBAswn napoucialeTal oTa danoTeAéopaTa, kabapd and To nocd nou
avayvwpioTnke yia Tnv anolnuiwon. Mia npoBAswn xpnoigonolsital povo yia Ta £€0da yia Ta ornoid €ixe apxIKwG
oxnuaTioTei npdBAewn. O1 npoPAéwelg enavegetalovTal oe kABe nuepounvia KataoTtaong OIKOVOMIKAG O€ong Kal
npocappolovTal MPOKEIMEVOU va aneikovilouv TNV TPEXOUOd KAAUTEPN eKTiKNon. O NPoBALWEIC anoTipwvTal oTo
NPOOOOKWHEVO KOOTOC MOU anaiTsiTal yia va npoodiopioTei n napouca déopeuan, Pacifopevol oTta mo agidniora
TEKUNPIa Nou €ival diaBéaiya kaTa Tnv nuepopnvia Kataotaong OIkovouikng @€onc, nepIAaPBavovTag Toug KivoUvoug
Kal TIC aBeRaIOTNTEG OXETIKA WE TNV napouca déopeuaon. ‘OTav n enidpacn Tng diaxpovikng agiag Tou XpriHaTog gival
ONUavTIKr, To Nooo TNG NPORAEWNG eival n napoloa afia Twv €€63wv Nou avayévovral va anairnBouv NPoKeIPEVOU
va TakTonoinBsi n unoxpéwaon. To npo-(pOpouU £MITOKIO MPOEEOPANCNG avTavakAd TIC TPEXOUOEC EKTIUNOEIG TNG
ayopdac yia Tn dlaxpovikn a&ia Tou XpAHATog Kal TOUG CUVAQEIC YE TNV UMOXPEWON KIVOUVOUG. To €MITOKIO dev
avtavakAd KivoUvoug yia TOUG OMnoiouG ol HEAAOVTIKEG EKTIUAOEIC TAMIAKWY POWV EXOUV NPOOAPHOCTEI.

‘OTav xpnoiponolsital n pEBodog TNG NPOeEOPANONG, N AoyioTikr agia piag npoRAewnc au&dvel o€ kABe nepiodo £Tal
OTE va avravakAd Tnv napodo Tou Xpovou. AuTr n au&nan avayvwpileTal w¢ KOoToG daveIoHoU 0TA anoTEAECUATA.

‘OTav undapxel €vag apiBpog odoiwv deopeUoswy, n nmiBavotnTa OT Wia ekpor) 6a anarrndei yia diakavoviouo,
kaBopileTal AauBavovTtag unown Tnv katnyopia Twv deopeloswy, w¢ €va oUvolo. Mia npoBAswn avayvwpileral
akoun kalr av n meavotnTa npaypaTtonoinong €KPONG yia £va OToIXEio Mou nepIAaPBAveETal oTnv Katnyopia
deopeloewv ival pikpr. Av dev eival eQe€ng mibavod OTI dia ekpor NOPWV, NOU EVOWHATWVOUV OIKOVOUIKA OQEAN, Ba
anairnBei yia va diakavovioTel N unoxpewaon, N NPOBAswn Ba avaoTpEPETAl. Z€ TETOIEG NEPINTWOEIG Onou n duvaTn
£KPOI) OIKOVOUIKWV NOPWV 0aV ArnoTEAEOUA NAPOUC®Y deOpEUCEWY BewpeiTal pun mavr), 1 To Noao TnNG NPORAEWNS
Oev pnopei va ekTiynBei a&ioniota, dev avayvwpileTal kapia unoxpéwaon otnv Katdotaon OIKOVOUIKNG O£0ng, EKTOC
€av BewpeiTal 0Ta NAGIoId TNG OUVEVWONG EMIXEIPHOEWY. AUTEG Ol EVOEXOPEVEG UMOXPEWOEIG avayvwpilovTal oTa
nAdiola TG kaTavopng Tou KOOTOUG andkTnong OTa MEPIOUCIAKA OTOIXEIN KAl UMOXPEWOEIC KATA TNV OUVEVMON
ENIXEIPNOEWV. AKOAOUBWG anoTIHWVTAl OTO UWNAOTEPO Nocd Miag OUYKPIoIUNG MPOBAEYNnC ONWC MePIYPAPETal
avTEPW KAl OTO NOCO MOU EiXE APXIKWG avayvwpioTel, Peiov kaBe anooBeon. MOAvEG I0POEG and OIKOVOUIKA OMEAN
yla Tnv €Taipeia nou dev nNAnPoUvV akOun Ta KPITHpIa €vOG MepiouaiakoU oToIxeEiou BewpolvTal evOeEXOUEVEG
anaitnoelg.
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ZNHAvTIKEG AOYIOTIKEG EKTINAOEIG KAl KPIGEIG TNG AloiKnONG

H oUvTtagn Twv Oikovopikav KataoTaoswv ocUPgwva Je Ta Aigbvr MpdTuna XpnuaToolKoVOUIKNG Avapopdg (AMXA)
anaitei and Tn Aloiknon Tov oXNUATIOHO KPIoEwV, EKTIMNOEWV Kal UNOBECEWY Ol onoieg ennpealouv Td OTOIXEIQ TOU
EVEPYNTIKOU KAl TIG UNOXPEWOEIG, TIG YVWOTOMOINCEI TWV EVOEXOUEVWV ANAITAOEWY KAl UNMOXPEMOEWY Kabwg Kal Ta
£€00da kal £€€0da KaTa TIG napoucialopeveG NepIOdoUG. Ta NpayuaTika anoTeAéopaTta evOEXETal va dlapEPouV ano
auTa nou €xouv ekTINBel. O1 eKTINNCEIC Kal ol KPIoeIG BaaifovTal oTnv euneipia Tou napeABOVTOC Kal o€ AAAOUC
NapayovTeG, CUMNEPIANAUBAVOUEVMV Kal TWV NPOCOOKIMY Yid MEMOVTIKA yeyovoTa Ta onoia Bewpouvtal Aoyika OTIG
OUYKEKPIUEVEG OUVBNKEG, eV enavagiohoyolvTal CUVEX®C BAcel OAWV Twv SIABECINWY MANPOPOPIWV.

KaTa Tn oUVTa&n TwV OIKOVOMIK®V KATAOTACEWY, O ONUAVTIKEG AOYIOTIKEC EKTIUNOEIC KAl KPIOEIG MOU UIOBETHBNKav
ano Tn Aioiknon yia TNV pappoyn Twv AOYIOTIK®V apXmV TNG ETAIPEIAC, €ival GUVENEIC JE AQUTEG NOU €QAPHOCTNKAV
OTIG ETNOIEG OIKOVOUIKEG KATAOTACEIG TNG 31nG AekepBpiou 2017 kai axeTiCovTal KUPInG JE Ta €8N1G:

=  ®dOpoI EICOINPATOG

H npoBAewn yia Qopo €00dNUATOG UNoAoyileTal We eKTIUNON TwV POpwv nou B8a kataBAnBolv OTIC POPOAOYIKEC
apxEG kal nepIAapBAavel Tov TPEXOVTA POPO €I00DNKATOC Yia KABE Xprion kal NpORAEWn yia TOUG NPOGOETOUC (POPOUC
nou niBavov va npokUWouv g PpopPoAOYIKOUG EAEYXOUG.

Ma Tov GUVOAIKO MpoodIopIoHO TNG NPOBAEWNG yid @OPOo €100dNKATOC ONwG napoucdialeTal otnv KatdoTtaon
OIKOVOUIKNG ©fong anairolvTal ONUAVTIKEG EKTIMAOEIC. a OUYKEKPIPEVEG OUVAAMAYEC kal unoAloyigpoUcg, o
npoodIopIoHOC TNG TEAIKAG Qopoloyiag sival apeBaiog. H eTaipeia avayvwpilel Unoxpewoelg yia npoBAenopeva
(opoAoyIka {nTAuaTa Pe Baon unoAoyiopouc yia To KaTda noco Ba npokUWel eMnpoadeTn popoAoyid. ‘Onou To TEAIKO
(POPONOYIKO AMNOTEAEOHA QUTWV TWV {NTNHATWV JIAQEPEl ANO TO MOCO MOU £XEl APXIKA avayvwpioTel ol dIapopEG
ennpealouv TNV NpOBAEwn yia QOpo €I000AKATOC Kal yia avaBal\opevn @opoloyia oTnv nepiodo nMou Eyive o
npoadIopPIoHOG.

= QEéApn {®r anooBECIH®V CTOIXEIWV
H eTaipeia eEeTalel TIC wPENPEG {WEC TWV ANOoBECIHWY NEPIOUTIAKWV OTOIXEIWV O KABE nepiodo avagopdc. KaTta To
TENOG TNG NEPIODOU avaPOPAC TWV CUVNUMEVOV OIKOVOUIKWV KATAOTAoEwv N d10iknon TnG €Talpeiac ekTiya OTI ol
WPENPEG WEC TWV ANooBECINWVY NEPIOUCIAKMY OTOIXEIWV avTINPOoWNeUoUV TNV AVAPEVOUEVN XpNoIOTNTA TWV &V
AOY® OTOIXEIWV.

=  AVAKTNOIMOTNTA TV ANAITACEOV

H etaipeia dievepyei NPoBAEWEIC yia EMOPAAEIC aNAITOEIC OE OXEON HE OUYKEKPIMEVOUC MEAATEG, OTAv UNAPYOUV
Oedopeva N evdeiEelg 01 onoieg kaTadelkvuouv OTI N ionpa&n Tng OXETIKNG anaiTnong 6To GUVOAG TNG N KaTa éva
pEpoG Ogv eival mBavn. H Aloiknon Tng eTaipeiag npoPaivel o NePIODIKT ENAVEKTIUNGTN TNG ENAPKEIAG TNG NPOBAEWNG
OXETIKA WE TIC ENIOQPAAEIC anaITAOEIG 0 GUVAPTNON WE TNV MICTWTIKN TNG NONITIKA kal AapBdavovTac unown oToIxeia
TnG Nopikng Ynnpeoiag Tng Taipeiac, Ta onoia npokunTouv Bacel enegepyaciag I0TOPIKOV SESOUEVWY Kal NPOOGATWOV
€€elifewv Twv UNOBECEWV Nou BIaxeIpiCeTal Kal EMIOCKONMVTAC TNV €VNAIKIOON TWV UMNOAOINWV TWV NEAATQV, TO
NIOTWTIKO IOTOPIKO TOUG KAl TNV OIEUBETNON TWV PETAYEVESTEPWY TNG NEPIODOU ava@opag IoNPASEwWV.

=  Ev3eXOpeva yeyovoTa
H eTaipeia eunAékeTal o€ JIKAOTIKEG DIEKDIKNOEIC KAl ANo{nUIWOEIG KATA Tn ouvidn nopeia Twv gpyaciwv Tou. H
Aloiknan kpiver 0TI onoloIdrnoTe diakavoviopoi de 8a ennpéalav onuavTika Tnv oIKOVOUIKN B&on TnG eTaipeiac oTic 31
AekepBpiou 2018. Mapoha autd, o kaBOPIOPOG TWV EVOEXOHEVWV UMOXPEWOEWY MOU OXETIOVTAl HE TIG OIKAOTIKEG
OIKDIKNOEIG Kal TIG anaitnoelg €ival pia noAUnhokn diadikacia nou nepINAPBAVEl KPIOEIG OXETIKA HE TIG MIOAVEG
OUVENEIEG KAl TIG DIEPHUNVEIEG OXETIKA HE TOUG VOOUG KAl TOUG KavoVvIOHOUG. MeTABOAEG OTIG KPIOEIG 1 OTIG dlEPUNVEIEG
gival niBavo va odnynoouv o€ pia al&non n Hia peinon Twv evOEXOHEVWY UNOXPEWTEWY TNG ETAIPEIAG OTO PEAAOV.
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EnegEnynHaTikéG ZNHEIMOEIG £Ni TWV KOVOUAIWV TOV OIKOVOHIK®V KaTaoTaoswv

1. 'Ecoda

Ta é00da TnG eTaipeiag avallovTal wg e&nG:
KYKAOZ KYKAOZ
EPFAZIQN EPFAZIQN
BAZIKOI TOMEIZ 01.01 - 01.01 -
A/A  APAZTHPIOTHTAZ 31.12.2018 31.12.2017
1 MAIXNIAIA 4.002.596,57 3.981.866,65
2 AOIMNA 743.222,75 660.711,55

ZYNOAO KYKAOY EPTAZIQN

4.745.819,32

4.642.578,20

2. KO0oTOG NWANCEWV

To KOOTOG NWANCEWV Yia TNV £Taipia, avaAUeTal wG EENC:

01.01 - 01.01 -
KOZTOZ NQAHZEQN 31.12.2018 31.12.2017
ApoIBEC Mpoowmnikou 1.089.565,67 969.291,04
ApoIBéc & €£0da TpITWV 264.294,56 233.275,66
Mapoxeg TpiTwv 387.981,59 356.087,34
®opol - TEAN 5.530,00 8.370,50
Aiagopa £50da 302.495,89 314.799,25
AnooBeoeig nayinv 1.037.444,93 1.085.444,97
MpoBAEWEIG EKUETAAAEUONG 7.476,24 242,23
AvaAwoeic anoBepdTwv 8.801,21 10.103,68
ISionapaywyn (4.138,23) (5.097,06)
TUvoAo 3.099.451,85 2.972.517,61

3. Aoina €goda
Ta Aoind ¢0oda avahUovTal wg eENG:

01.01 - 01.01 -
AOINA EZ0AA 31.12.2018 31.12.2017
Noind £00da ekUETAANEUONG 13.800,00 14.400,00
'ExTakTa £000a & képdn 133.680,71 82.942,25
ZUvolo 147.480,71 97.342,25
4, 'E€0da dioiknong kai d1aésong
Ta €€oda dioiknang TG Taipiag avaiuovTal wg €EAG:
01.01 - 01.01 -
EZOAA AIOIKHZHZ 31.12.2018 31.12.2017
AOIBEG MPOCWIKOU 338.975,99 338.124,78
ApoIBEG & €50da TpiTwv 82.224,97 81.375,23
Mapoxég TpiTwv 120.705,38 124.216,51
®opol - TéAN 1.720,44 2.919,94
Ailapopa €8oda 94.109,83 109.813,69
AnooBéoeig nayiwv 322.760,65 378.643,59
MpoBAWeIC eKUETAAEUONC 2.325,94 84,50

ZUvoAo

962.823,20

1.035.178,25
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Ta £€E€0da 81GBeonc TnG eTaipiac avallovTal we €ENG:

01.01 - 01.01 -
ESOAA ATIAOEZHZ 31.12.2018 31.12.2017
AUO0IBEC MpocwIKOU 992.715,39 946.749,39
Ap0IBEG & €EOBA TPITWV 240.801,71 227.850,64
Mapoxeg TpiTwv 353.494,33 347.806,24
dopol - TEAn 5.038,44 8.175,84
Alapopa £8oda 275.607,37 307.478,33
AnooBeoeig nayiwv 945.227,61 1.060.202,06
MpoBAEWEIC EKUETAANEUONG 6.811,68 236,60
ZUvolo 2.819.696,53 2.898.499,10

5. XpnHaTooikovopika é0oda & £50da
H avaAuon Twv XpnHaTooIKOVOUIKWV E00dwV yia Tn Xprion Tou 2018 €xel wg akohoUBwc:

01.01 - 01.01 -
XPHMATOOIKONOMIKA EZOAA 31.12.2018 31.12.2017
MoTwTIKOI TOKOI 97,32 12,80
TUvolo 97,32 12,80

H avaAuon Twv XpnHaToolkoVOuIK®Y £E00wV yia Tn Xprion Tou 2018 £xel wg akoAoubwg:

01.01 - 01.01 -
XPHMATOOIKONOMIKA EE0AA 31.12.2018 31.12.2017
Tokol & £E0da Tpanelwv 548.084,25 1.714.599,84
ZUvolAo 548.084,25 1.714.599,84

6. ®opol

01.01 - 01.01 -
dOopog £1003AHATOG 31.12.2018 31.12.2017
dOpo¢ €1003HATOC 0,00 0,00
AvaBalopevn @opoAoyia (504.899,64 ) (44.573,24)
ZUvoAo (504.899,64 ) (44.573,24 )

H EMNVIKS (OpoAOYIKr) VOUOBEDia Kal oI OXETIKEG SIATAEEIG UNOKEIVTAl OE €PUNVEIEG anod TIG GOPOAOYIKEG apxEG. Ol
ONAWOEIG POpoU €I000NKATOG KATATIBEVTAI OE €TROIA BACK. Z€ OXEDN WE TNV OIKOVOMIKN Xpnon Tou 2010 Ta képdn 1
ol {nuieg mou dnNAWBNKav vyia (POpPoAOYIKOUC okonoUG NAapapévouv MPoowpiva £wG OTOU O (POPOAOYIKEG APXEG
€EETAOOUV TIG (POPOAOYIKEG SNAWOEIG kal Ta BiBAia Tou popoAoyoUpEvou, OTIVUR KATA TNV onoia ekkabapidovTal Kai ol
OXETIKEG (POPOAOYIKEG UMOXPEWOEIG. ANd TNV OIKOVOUIKN Xprion 2011 kai PETA oI POPOAOYIKEG SNAWOEIG UNOKEIVTAI
otn Oiadikacia €kdoong ‘EkBeong ®opoloyikng Zuppopewons. O opoloyikéG (NMIEC, OTO Babud nou
avayvwpifovral and TIC POPOAOYIKEG APXEC, KMOPOUV va XPNOIKONoINBouv yia ToV CUUYNPIOHO KEPDWV TWV MEVTE
ENOUEVWV XPrOEWV Nou akoAouBoUv Tn Xprian nou agpopouv.

MNa mig xpnoeig 2011 €wg kai 2016, n eTaipeia €AaBe EkBean ®opoAoyIKnG SUPHOPPWONG, CUMG®VA UE TV nap. 5
Tou apBpou 82 Tou N. 2238/1994 kar Tou apBpou 65A nap.l Tou N.4174/2013, xwpi¢ va nNpokUWOUV OUCINJEIG
dlagopés. ZUPQwva pe Tnv eykUkAIo MOA. 1006/2016, ol €Taipeiec ol onoieg €xouv unaxdei oTov WG avw €IOIKO
(POPONOYIKO Eheyxo Oev eEaipolvTal and Tn dlevepyelad TAKTIKOU eAEyXOU anod TIG appodIeG (PopoMoyIKEG apxeg. H
Aloiknon TNG ETAIPEIAG KTIUA OTI OE EVOEXOHEVOUG EAOVTIKOUG ENAVEAEYXOUG ano TIG POPONOYIKEC ApXEC, AV TEANIKA
dlevepynBoUv, dev Ba npokUWouv eniNpOOBETEC POPONOYIKEC OIAPOPEG HWE ONMAVTIK €nidpacn oTIC OIKOVOUIKEG
KaTtaoTaoeic,
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ZnUEILVETAl OTI, GUNGWVA HE TNV NPOOQATN OXETIKN VopoBeaia, o é\eyxog kal n €kdoon TngG 'EkBeang ®opoAoyikng
SUPHOPPWONG Ioxuel yia TIG xpnoeig 2016 kal €pefng o€ MpoalpeTik Bacn. Znueiwverar om Tnv 31/12/2018
napaypdenkav ol XpRoeig €wc Tnv 31/12/2012 ouuewva pe Tig dIaTageIg TG nap.1 Tou apbpou 46 N.4174/2013.
AapBavopévwy unoyn Twv Napanave, n eraipeia dev £xel eAeyXBei PopoAoYIKA and TIG POPONOYIKEG ApXEC Yia TIG
xpnoeic 2010 £w¢ kal 2018. e évav PHeEAOVTIKO POPOAOYIKO EAeyXo gival mBavov va eniBAnBolv npoaBeTol PpOpol Kal
NPOCTIKA KaTa To Xpovo nou Ba oAokAnpwBouv kai Ba opioTikonoinBouv. H dloiknaon TnG €Taipeiac £xel oxnUaTiosl
NpOBAEYn yia aveéAeykTeC @opoAoyikd xproeic noooU € 80.000. O avaBalAoevol GOpol €1003MATOC NPOKUNTOUV
ano TIC NPOCWPIVEC dIAPOPEC HETAEU TNG AOYIOTIKAG a&iac kal Twv QOopoAoYIKOV BACEWY TWV OTOIXEIWV EVEPYNTIKOU
kal naénTikoU kal unoAoyilovtal BACEl TOU CUVTEAEOTH (PopoAoyiag €100dNPATOC NOU avapéveTal va I0XUTEl OTIG
XPNOEIG KaTd TIC onoie¢ Ba avakTnBouv 1) Ba diakavovioTouv ol avaBaAAdUevol popol.

7. KEpdn ava peToxi

01.01 -
31.12.2018
(2.031.758,85)

01.01 -
31.12.2017
(3.836.288,31)

KaBapa képdn / Znpiég Xprong
ZTaOpIoCHEVOG HECOG OPOG TOU
apifuoU TWV HETOXMOV

Képdn (Inpigcg) ava peToxn

278.000
(7,31)

278.000
(13,80)

8. EVOONATEG aKIVTONOINCEIG

SXETIKA E TIC EVOWUATECG AKIVNTOMOINOEIG TNG £TAIPIAG, 01 OXETIKEG MANPOPOPIEG EXOUV WG EENG:

KTipia - Mnxavinpara - ‘EminAa &
KTipiakég MnxavoAoyikog MeTagpopika Aomnadg
EYKATAOTACEIG €EonAIopOGg Méoa €EonAIoHOGg Z0voAo

Mepiodog ewg 31.12.2017

YnoAomno 01.01.2017 30.006.375,31 9.488.466,06 35.757,83 1.195.428,33 40.726.027,53
MpooBrkeg nepiddou 1.740,00 288.806,20 0,00 2.788,01 293.334,21
Meiooeic nepiodou 0,00 0,00 1.707,31 0,00 1.707,31
YnoAoino 31.12.2017 30.008.115,31 9.777.272,26 34.050,52 1.198.216,34 41.017.654,43
JUOOWPEUHEVEG ANOOBETEIG

YnoAoino 01.01.2017 6.641.272,22 6.275.855,31 26.886,63 1.011.019,05 13.955.033,21
AnooBéaeig nepiddou 2.262.822,55 219.931,67 259,61 12.559,66 2.495.573,49
TakToNoINCEIG 0,00 0,00 0,00 0,00 0,00
Ailaypageg 0,00 0,00 1.707,30 0,00 1.707,30
YnoAoino 31.12.2017 8.904.094,77 6.495.786,98 25.438,94 1.023.578,71 16.448.899,41
AvanéopeoTn afia oTig 31.12.2017 21.104.020,54 3.281.485,28 8.611,58 174.637,63 __ 24.568.755,02
Nepiodog £wg 31.12.2018

YnoAomno 01.01.2018 30.008.115,31 9.777.272,26 34.050,52 1.198.216,34 41.017.654,43
AnoTipnon IdioxpnoiponoloUpewY 0,00 0,00 0,00 0,00 0,00
MpoaoBrikeg nepiddou 9.170,00 145.123,80 0,00 49.065,62 203.359,42
Melmoeig nepiddou 0,00 0,00 0,00 0,00 0,00
YnoAomno 31.12.2018 30.017.285,31 9.922.396,06 34.050,52 1.247.281,96 41.221.013,85
ZuooWPeUPEVEG ANOOBECEIG

YnoAomno 01.01.2018 8.904.094,77 6.495.786,98 25.438,94 1.023.578,71 16.448.899,40
AnooBéaeig nepiddou 2.002.822,55 259.931,67 259,61 12.559,66 2.275.573,49
TaKTOMOINTEIC 0,00 0,00 0,00 0,00 0,00
Alaypagég 0,00 -2.324,69 0,00 0,00 -2.324,69
YnoAoino 31.12.2018 10.906.917,32 6.758.043,35 25.698,55 1.036.138,37 18.726.797,59
AvanéopeoTn afia oTic 31.12.2018 19.110.367,99 3.164.352,71 8.351,97 211.143,59  22.494.216,26
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9. 'Auld OTOIXEIa EVEPYNTIKOU

SXETIKA E TA AUAA OTOIXEIO EVEPYNTIKOU TNG £TAIPIAC, O OXETIKEG MANPOPOPIEC EXOUV WG EENG:

Mepiodog émg 31.12.2017
YnoAoino 01.01.2017
Mpoobrikec nepiddou
MelwoeIg NepI6doU
YnoAoino 31.12.2017

ZUOCWPEUHEVEG ANOOBEDEIG
YnoAomno 01.01.2017

AnooBEoeig nepiodou

TakKTonoINCEIG

Alaypageg

YnoAoino 31.12.2017
AvanoopeoTtn aia oTig 31.12.2017

Mepiodog émg 31.12.2018
YnoAoino 01.01.2018
Mpoobrikeg nepiddou
MelwoeIg NePIddoU
YnoAoino 31.12.2018

ZUOCWPEUHEVEG ANOOBECEIG
YnoAoino 01.01.2018

AnooBeaeig nepiddou

TAKTOMOINOEIG

Alaypageg

YnoAoino 31.12.2018
AvanooBeotn aia oTig 31.12.2018

10. AvaBaAAopevn gpopoloyia

O1 avaBar\dpeveg (popoAOYIKEG anaiTioeig & UNOXPEWTEIG TNG ETAIPEIAG avaAlovTal wG KAaTw:

AoyIopIKa npoypappara

158.098,97

0,00
0,00

158.098,97

100.289,60

28.717,13
0,00
0,00

129.006,73

29.092,24

158.098,97

1.829,00
0,00

159.927,97

129.006,73

29.859,69
0,00
-1.061,55

159.927,97

0,00

Ava BuMbp'svsq YnoéAoino (Xpéwon)/MioTwon '(Xp&':won) / YnoéAoino
(POPOAOYIKEG oTa anoTeAéopara MioTwon oTnv ™mv
anaiTnoeic/ (UNoXPEWOEIG) 1/1/2018 kaBapn 0on 31/12/2018
EvowpaTa kal Guha nepIouciaka (1.010.555) 331.351 (679.204)
SUMMETOXEG OE EMIXEIPNOEIC - - -
MpoBAEWEIG yIa NAPOXES
epyalopevwv PETA Tnv £€080
and TV unnpeoia 43.578 (1.857) 43.596
MpoBAEWeIG eniopalwv
anamoewv - 175.450 175.450
AnoBiuara 159.500 (22.000) 137.500
Adveia (287.553) 21.956 (265.597)
Aoinda - - - -
(1.095.031) 504.900 1.875  (588.255)
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AvaBaAAOPEVEG POPOAOYIKEG  YNOAOINO ThV

(Xpéwon)/MioTwon

(Xpéwon)/

MioTwon oTnv

YnoAoino Tnv

anaiTnoeig/ (UNOXPEWOEIG) 1/1/2017 oTa anoTeAéopara kaBaph BZon 31/12/2017
Evoapata kai GuAa nepiouoiakd (1.036.120) 25.564 (1.010.555)
SUMMETOXEG O€ EMIXEIPNOTEIG - _
MpoBAEWEIG yIa NAPOXES
epyalopEVwV WETA TNV £€000
ano Tnv unnpeaoia 45.109 (1.531) 43.578
MpoBAEWeIG enioPalwv
anarnoswyv - -
AnoBtpara 161.194 (1.694) 159.500
Adveia (308.093) 20.540 (287.553)
Aoina -

(1.137.909) 42.878 (1.095.031)

11. MakponpOoBECHEG ANAITHOEIG

O1 AOINEC HaKpONPOBETEG ANAITHOEIC TNG £TAIpiag avaAUovTal ¢ €ENC:

AOINEZ MAKPOMPOOGEZMEZ

AMNAITHZEIZ 31.12.2018 31.12.2017
Aogpévec Eyyunoeig 191.671,19 31.671,19
ZUvolo 191.671,19 31.671,19

A@OopoUV gyyUNaEIC Yia eVOiKIa KTIPIKV & UNaidpiwv Xopwv Kabwe Kal eyyunoeig yia BpaxunpdBeopo daveiouo.

12. Ano6épara

Ta anoBguaTa TG eTaipiac avaiUovTal e eENG:

AMOOGEMATA 31.12.2018 31.12.2017
Epnopelpara 8.896,59 21.005,16
ZUvolo 8.896,59 21.005,16

13. AnaITnoeig

O1 anaitoeig diakpivovTal Og anamoeig anod PNopIKEG CUVAAAYEG Kal g€ AOINEG anaiTroelG.

MeAaTeg & AOINEG EPNOPIKEG

anaiTnoeIg 31.12.2018 31.12.2017
Anaitioeic and neAaTeq 196.405,04 6.419,14
Anartioeig and a&ioypagpa 70.000,00 60.000,00
ZUvolo 266.405,04 66.419,14
AoInéC anaITnoEIg 31.12.2018 31.12.2017
XpewaTeg diagopol 941.247,10 1.549.978,96
MeTtaBaTikoi Aoyapiacpoi

EVEPYNTIKOU 96.313,27 7.272,90

peiov : MPoBAEWEIC yia ENIOPAAEiG
anaiTnoeic

(661.800,00 )

(661.800,00 )

ZUvoAo

375.760,37

895.451,86
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Aev upioTavral AnEiNpdBeoPEeG kal PN anopEIWUEVES anaIThoEIC kaTda Tnv 31/12/2018.

14. Tapeiaka d1a0£oipa kai 100dUvapa
Ta Tapelaka diabéaipa Tng eTaipiag avallovTal wg eEnG:

Tapeiaka dia0éoipa & 1I00dUvapa 31.12.2018 31.12.2017
Tapeio 118.026,77 189.898,81
KaTaBéoeic Tpanelov 37.916,92 165.784,91
ZUvolo 155.943,69 355.683,72

15. YNoXpE®OEIG NApOX®OV NPoownikoU AOym §030uU and Tnv unnpecia

H npdBAewn yia anolnuiowon npoownikoU, AOyw €E03ou and Tnv unnpecia aneikoviletal oTiG OIKOVOUIKEG
KataoTdoeic olpgwva pe 1o AA.N 19 kar Baciletal os aveEapTnTn avaloyioTiKn MEAETN. STOvV NAPAKATw Mivaka
aneikovilovTal T Nooa Mou £xouv kataxwpndesi otnv Kataotaon OIKoVopIknG O£ong TnG €Taipiac Kata Tnv

31.12.2018 & 31.12.2017 avTioToIxad.

YNoXPEMTEIG NPOCHNIKOU AOYy®

€€000uU ano Tnv unnpeoia 31.12.2018 31.12.2017
YnoAoino évapéng 150.269,67 155.549,25
MpoBAEWEIG Xprong 16.613,86 21.775,03
Jeiov : kaTaBAnBeioec anolnUIOOEIC 0,00 21.211,70
ouv: AoINEG Npooapuoyeg &
avabswpnasic AAN 19 7.500,70 (5.842,91)
YnoAoino ARENG 174.384,23 150.269,67
31.12.2018 31.12.2017
Baoikég UNoBETEIG:
MEaog €TN010G pUBHIOG LAKPOXPOVIAG
av&nong nAndwpicuoU 1,75% 1,75%
Méon €Trola pakpoxpovia at&non
pioBohoyiou 1,75% 1,75%
MpoEOPANTIKO EMITOKIO 1,70% 1,70%
16. AoINEG HAKPONPOOECHEG UNOXPERNTEIG
O1 Aoinég HakponpOBETHEG UNOXPEWTEIG avaAlovTal wg EENG:
AOINEZ MAKPOIMPOOGEZMEZ
YNOXPEQZEIZ 31.12.2018 31.12.2017
Ynoxpewoeic yia ®Opouc & AcPAMIOTIKEC
KPATNOEIG 122.079,58 368.627,10
An@Beioec Eyyunoeic 50.000,00 50.000,00
ZUvoAo 172.079,58 418.627,10

34



o
Aitabd b ol w i Fun P“kf,

ANQNYMH ETAIPIA WYXATQITAY. KAI AIAYKEAAYHY. - EXTIATOPIO ANAWYKTHPIO

17. TpaneQikéG AAVEIAKEG UNOXPERNTEIG

O1 TpaneQikeég AavelaKkeg UNoXpeWaelG, avallovTal wg EENG:

MakponpOoBeoPEG AAVEIAKEG

UNOXPEMCTEIG 31.12.2018 31.12.2017
MakponpOBeTUEC AQVEIOKEC UNOXPEMOTEIG 4.886.030,45 5.074.616,80
MakponpoBeaueg AQVEIGKEG YMNOXPEWOEIC

NANPWTEEC TNV ENOUEVN XPAON (580.274,52) (388.448,04)
ZUvolo 4.305.755,93 4.686.168,76

BpaxunpoBeopeg AavelakEg

YNoxXpeWOCEIG 31.12.2018 31.12.2017
MakponpoBeoPEeC AAVEIOKEC YNOXPEWTEIG

NANPWTEEC OTNV ENOUEVN XProNn 580.274,52 388.448,04
ZUuvolo 580.274,52 388.448,04

>TOV 1G0AOYIOHO YIa TIG DAVEIKEG UNOXPEWTEIG nou Tnv 31.12.2018 dev eknAnpwvovtav OAeG ol npolnobEoelg yia
TNV avayvopiorn Toug ¢ HaKponpoBeouwy, ed@avilovral oTIC BpaxunpOBEOUEC UMNOXPEWOEIC ME  TITAO
«MakponpoBeopa davela und puBuion». Ta dAveld auTa, MEXPI TNV NUEPOMNVIa E£YKPIONC TWV OIKOVOUIKQV
KATAOTAOEWV EITE £XOUV ON PUBMIOTEI | BpiokovTal 0To TEAIKO OTADIO TNG UNOYPAPIC TWV OXETIKWY CUMBACEWV [E
TIG Tpanelec, Twv onoiwv &xel Eao@alioTei n ouvaiveon ortn d1adIkaoia, WOTE Kal TUMIKA va XapakTnpioTouv g
HakponpoBeaya.

MakponpoBsopa daveia uno

pUBpIoN 31.12.2018 31.12.2017
MakponpoBeopa davela uno puduion 8.121.896,55 8.095.808,19
ZUvolo 8.121.896,55 8.095.808,19

To PEDO €TNOI0 EMITOKIO TWV AVOTEPW Oaveiwv yia Tn xprion 2018 aviAee o 4,6 % (2017: 4,1 %). To ouvoAikd
£€6000 TOKOU TWV daveiwv, yia TIC Xpnoeic nou éAn&av Tnv 31 AekepuBpiou 2018 kar 2017, aviAbe ot nogd
548.084,25€ kai nood 1.714.599,84€ avrioToixa kal NepIANAUBAVETAl OTA  XPNUATOOIKOVOUIKA €§0da OTIG
€NICUVANTOUEVEG KATAOTACEIG ANOTEAECUATWV.

SXETIKA E TNV anonAnpwin davelakwv UNoxXpewoewv BAENE TNV nap. 2 «Zkonoi & NoAITIkeG Aiaxeipiong Kivouvwv»
Kal OUyKekpIdéva Tnv nap. Kivduvo PeuototnTac.
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18. MNpopunOeUTEG & CUVAPEIG UNOXPENTEIG

O1 NPOHNBEUTEG KAl Ol GUVAPEIG UNOXPEWTEIC, avaAlovTal ¢ EENC:

MpounOeUTEC & CUVAPEIC UNOXPERNTEIG

31.12.2018

31.12.2017

YNOXPEWOEIG OE NPORNOEUTEC

Af1dypaa nAnpwTéd

2.117.385,17
340.046,91

2.291.446,99

960.486,36

ZUvoAo

2.457.432,08

3.251.933,35

19. AoINEG UNOXPEMOEIG
O1 AoINEC UNOXPEWOEeIG, avalliovTal we €&NG:

AOINEG UNOXPEROEIG

31.12.2018

31.12.2017

MpokataPoAég MehaTwv

KaTaBeoeig pETOX WV

NoINEG BpayxunpdBeoUEG UNOXPEWTEIC
DopOoAOYIKEC YNOXPEMOTEIG
MeTaBaTikoi Aoyapiaopoi

183.080,82
1.579.031,94
4.221.919,65

532.137,52

33.653,09

36.426,88
1.579.031,94
3.321.582,63

324.443,44

39.931,92

ZUvoAo

6.549.823,02

5.301.416,81

AOINEZ INQZTOMOIHZEIZ

1. ZuvaAlayEg pe ouvOedepEva HEPN

ZuvaAAayn i undAoino (nooa os €) 31/12/2018  31/12/2017
a) NwAnoeIg ayabwv Kal Unnpeciv 0,00 0,00
B) Ayopéc ayabwv kal unnpecinv 89.972,86 65.354,62
Y) Anaitioeig 84.326,52 14.326,52

5) YNOXpemoeiC 1.900.708,67 1.618.542,48
€) Zuval\ayEg Kal apoIBES SIEUBUVTIKMY OTEAEXWV Kal HEAMV TNG

dloiknang 0,00 0,00
oT)Anarmmoeig ano dIEUBUVTIKA OTEAEXN Kal HEAN TNG dloikNoNg 0,00 0,00
0) Ynoxpewaoei Npog Ta SIEUBUVTIKG OTEAEXN Kal JEAN TNE dloiknong 0,00 0,00

2, Zkonoi & noAiTikég Alayeipiong Kivduvav

MapayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU

O1 dpacTnPIOTNTEC dnuIoupyolV SIAPOPOUC XPNHATOOIKOVOUIKOUG KIVOUVOUC, OUMNEPIAAUBAVOUEVOV TWV KIVOUVOV
OUVAAAQYHATIKWOV IGOTIMIQV Kal EMITOKIWY, MOTWTIKQV KIVOUVWV Kal KIVOUVGV PEUCTOTNTAG. TO YEVIKO MpOypauua
diaxeipiong KIvOUVWV TnG €Talpeiac €omialeTal 0To anpoPAENTO TWV XPNHATONIOTWTIKWV Ayopwv Kal €MIdIMKEN va
€NAXIOTOMNOINCEI TNV EVOEXOUEVN APVNTIKI TOUG EMIDPACT OTN XPNMATOOIKOVOMIKN anddoon Tng eTaipeiac,
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H diaxeipion kivdUvwv dlEKNEPAIWVETAl and TNV KEVTPIKI OIKOVOUIKI UNNPEDIa TNG €TAIPEIAC, n onoia ASITOUpYEi HE
OUYKEKPILEVOUG KAVOVEG NMoU £XOUV eykpIBei and To AloiknTikd ZupBoUAio. To AloIKnTIKO ZUMBOUAIO napéxel odnyieg
Kal KaTeuBUVOEIC yia TNV YeVIKN| dlaxeipion Tou KIVOUVOU kaBw¢ Kal €IDIKEC 0dnYIeS yia TNV dIAXEIPION CUYKEKPIMEVWV
KIVOUV@V ONw¢ 0 ouval\aypaTikog Kiviuvog, o KivOuvog EMITOKIOU Kal 0 NIOTWTIKOG KivOUvoG,.
Ta XpnuUAToOoIKOVOUIKG MPOIOVTA Mou Xpnoidomnolei n eTalpeia anotedoUvTal KUpiwg anod katabéoelc os Tpaneleg,
ouval\ayég os Evo vopioua, Tpanedikoug davelakoUg AoyapiacuoUc, Aoyapiacuoug EI0NPAKTEOUC Kal NANPWTEOUG,
MepioyaTa NANP®TED Kal UMOXPEWOEIC NMOU MPOKUNTOUV and CupBOAdia XpnuATodoTIKAG HIoBwong Kal GupBAcElg
EKXMPNONG ANAITHOEWV.
H diadikaaia nou akoAouBeiTal ival n NapakaTw:
> AEloAoynon Twv KIVOUVWV nou oxeTidovTal Je TIC dpacTnpIOTNTEC Kal TIG AEITOUPYIEG TG ETAIPEIAG,
> 2xedlaopog TNG peBodoAoyiag kar emAoyr Twv KaTAANA®WVY EVEPYEIDV 1/Kal XPNHATOOIKOVOUIKWV MPOiOVTWV
yla TNV peiwon Twv KIvoUvwy Kal
> ExTéAeon/e@appoyn, oUuewva pe Tn diadikacia nou €xel eykpiBei and Tn dioiknon, Tng dladikaaoiag
dlaxeipiong KIvOUVmv.

Kivduvog ayopag

Q¢ Kivduvog ayopdc opileTal o Kivduvog oTn BAcn Tou onoiou N €UAoyn a&ia rj ol JEAOVTIKEG TAMIAKEG POEC TwWV
XPNHATOOIKOVOUIK®V HECWV EVOEXETAI VA NAPOUCIACOUV JIAKUAVOEIC EEQITIAG HETABOA®Y OTIC TIMEC TNG AYOPAC.

O ev ANoyw Kivduvoc yia Tnv eTaipeia goTidletal o dUo Bacika €idn kivOUVWV: Tov ouvalaypaTikd Kivouvo Kal Tov
Kivduvo eniTokiou.

ZuvaAAlaypaTikog Kivduvog

H etaipeia dev ekTiBeTar og onuavtikd ouvaAAayuaTiko kivouvo, KUpiGg AOYw TOU YEYOvOTOG OTI  €MIAEYEl va
OUVAAAAOOETal e EPNOPIKOUC 0iKoUG Nou edpeliouv oTnv Eupwnn kal GuvaAdooeTal JOvo € eUpw.

Kivduvog eniTokiou

H etaipeia Oev XpnolPonolsl  XpnuUATOOIKOVOUIKG napdywyd. ‘Onw¢ kai oTo nponyoulsevo €Tog, Ta Aoind
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA Kal O AOINEC XPNHATOOIKOVOUIKEG UNOXPEWOEIC dev ennpealovTal GnUavTika
anod TipEG emTokinv. O daveIakEG UNOXPEWTEIG TNG ETAIPEIAG CUVOEOVTAI |E KUKAIVOUEVA ENITOKIA TA onoia avahoya
ME TIC OUVONKEG TNG ayopdc PnopoUv €iTe va NApadeivouv KUMAIVOPEVA 1) va PeTatpanouv o otabepd . Kartd
OUVENEIA 0 KiVOUVOG NPOEPXETAI AMno TUXOV METABOAEC TWV EMITOKIWV TOU EUPG.

MeTaBoAr yegou eniTokiou (+- 100 povadeg) 1% -1%
Enidpacn aTa xpnuaTooikovouika £50da 130.079 -130.079
Enidpaon oTa anoTteAéopaTa xpnong -130.079 130.079

MoTwTIKOG KivouVOog

H €kBeon Tng Taipeiac 6oov apopd Tov NIOTWTIKO KivOUVO NEPIOPIZETAl OTA XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa
Ta onoia avaAuovTal wg e&AG:

31.12.2018 31.12.2017
Noingg MakponpoBeopeg ANaITHOEIG 191.671,19 31.671,19
Anaithoeic évavTi neEAaTav 266.405,04 66.419,14
NoInég Anaitnoeig 375.760,37 895.451,86
Tapeiaka d1abEaiya kal Icoduvaua 155.943,69 355.683,72
ZUvoAo 989.780,29 1.349.225,91
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Ta Tapeiakd 100dUvapa agopolv Bpaxuxpovies, UWNANG €ukoAiag peuaTonoinong enevdUoelg, nou eival eUKoAa
METATPEWIPEG O€ WETPNTA Kal €ival TOOO kKovTd oTn AEN Toug nou eugavifouv apeAnTEo Kivouvo yia aANayec oTnv
anoTiunon Toug KaTd To XPOVO TNG PEUCTONOINGCTG TOUG. TO UMOAOINO MOU agopd TIC AndITHOEIG £VavTl NEAATQV,
apopa unodAoINo PETA NPoBAEYEWY anopeinong,

H etaipeia éxel Oeoniosl kal epapupolel dladIKACIEG MIOTWTIKOU €AEyXou HE OTOXO TNV €haxioTonoinon Twv
ENIOQAAEIQV Kal TNV AUeon KAAUWN TV anamnoewyv. H NoAITIKA  €ival va ouvepyaleTal JOvo e a&ionioTouc NEAATEG.
STIC NEPINTWOEIC EVOEIEEWV ENIOPANEIAC TWV ANAITOEWY JIEVEPYOUVTAI OXETIKEC AMOUEIWTEIC,

Ma TIC AoINEC analTioesIiC ONWG Kal yid Ta UnoAoina XPnHATOOIKOVOMIKA OTOIXEid, n €raipeia Oev ekTiBeTal ot
ONMAavTIKO MICTWTIKO KivOUVO.

Kivduvog peuoToTnTag

H Etaipeia, diaxeipileTal Tov KivOUVO PeUCTOTNTAG WE TNV OUVEXN) NAPAkoAoudBnon Twv XPnHUATOPOWV TNC.
MpoUnohoyilel kal NapakoAouBEei TIC XPNUATOPOEC TNG Kal eveEPYel KATAMNAG, OOTE va UNAPXOUV OUVEXWC TAMEIaKA
dlaBéaiya (kai 1I00dUvapa), kabwce Kkal axpnoiyonoinTa Tpanedikd NIoTWTIKA opid.

O1 avdaykeg peucTOTNTAG napakoAouBoUvTal o kadnuepiviy kal eBdopadiaia Baon Kabwe Kal Of HIa KUNOHEVN
nepiodo 30 NUEPWV.

EvTOG 6 unvev 6 £wG 12 pveg 1 éwg5 €Tn Mave and 5 £rn
MakponpoBeoeG SaVEIakeg 950.804.83 3.354.951.10
UMNOXPEWTEIG e I
NOINEG PHAKPONPOBETUEG UNOXPEWTEIG 172.079,58
MpounBeuteg kai guvapeic 737.229,62 1.720.202,46
UNOXPERTEIG
BpaxunpdBeopeg Aavelakeg 12.289 12 567.985.40
YNOXPEWOEIG B B
MakponpoBeopa daveia und puduion 8.121.896,55
NOINEG UNOXPEWTEIG 1.964.946,91 4.584.876,11
TeAIkO unoAoino 2.714.465,65 14.994.960,52 1.122.884,41 3.354.951,10

3. MepIoPATIKRA NOAITIKI
H Aioiknon Tng Etaipeiac AauBavovTag unown Ta anoTeAéOPATa TnG XPnong kai ouvunoAoyilovrag TiC OUCHEVEIC
OIKOVOIKEG OUYKUpieG Ba npoTeivel aTnv TakTikn Mevikry ZuvéAeuon Tn Un diavoun pepiouaTog.
4. EvOEXOHEVEG UNOXPEMOEIG KAl ECHEVOEIG

- AVEAEYKTEG POPOAOYIKG XPNOEIG
H eTaipeia dev exel eheyxBei popoloyikd anod TIG popoAoyIkEG apxeg yia TiG Xproeig 2010 éwg kal 2018. e évav
HEMOVTIKO @opoAoyikd éheyxo eival miBavov va eniBAnBolv npooBeTol pdpol kal NPOOTIMA KaTd To XpOvo nou Ba
ohokAnpwBoUv kai Ba opioTikonoinBolv. H dioiknon Tng eTaipeiag €xel oxnuaATiosl NPOBAEWYN YIA AVEAEYKTEC
(opoAoyIka xpnoeic nooou € 80.000.

- Enidikeg YnoB£oeig

Aev unapyouv enidikeg 1 uno diaiTnaoia dlaopEg TG eTalpeiac, kabwg Kal anoPAcelG SIKAOTIKWV N dIaITnTIKQV
opyavwv nou evOEXETAI va £XOUV EMNINTWON OTNV OIKOVOUIKN KATAOTACN TNG ETAIPEIAC,
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- EyyuRnoeig — SeOHEUOEIG

Eni Twv nayiwv oToixeinv dev upioTavtal epnpdypara Bapn. Eniong dev unapxouv Aoinég deopeloelg TNG Talpeiac.

5. ZuvEéxion TnG dpaoTnpIoTNTAG

O1 NapoUOoeG OIKOVOUIKEG KATAoTAOEIG €xouv ouvTayBei and Tn Aioiknon oUP@wva pE T AOYICGTIKN apxn Tng
ouvexilopevng OpacTnpIoTNTag (going concern). H xpron autig Tng AoyioTikng Bdong AaupBavel unown, PETAgU
aMwv, TNV TpExouaa Kal TNV NPoPAENOUEVN XpnUAToolkovouikn B€on Tng ETaipeiac. Ta idia kepahaia TngG eraipeiag
gival katwTepa and 1o (1/2) Tou WETOXIKOU KEQPAAAIOU Kdl GUVEMMG CUVTPEXOUV Ol NPOUNOBECEIC EPAPHOYNG TWV
dlaTaEswv Tou apBpou 47 Tou kKwd. N. 2190/1920, 6nwc auTto €xel avTikaTaoTabei ano 1/1/2019 and To apbpo 119
nap. 4 Tou N.4548/2018. Eniong, kata Tnv 31/12/2018 1o olvolo Twv BpaxunpOBECU®Y UNOXPEWOEWY UNEPBAIVEI
Tnv agia Tou KukAopopoUvTog evepynTikoU kaTd 16,9 k. eupw nepinou. MNa Toug napandavw AOYouG ol HETOXO!
kahoUvTal va anogacioouv oTnv npooexn levikny ZuvéAeuon Tn ANWn HETPWV yid TNV avatponn Twv AOywv
£(QApuoync Tou apBpou 47 otnv Etaipeia. H Aloiknon ekTiyd oTI n ETaipeia, BonBoUhevn and TNV avapevopevn
avanTtuén TnG eAANVIKNAC olkovopiac, TV au&non Tng enayyeAUATIKNAG anacXoAnong Kai Tnv evioxuon Tng eyXwpiac
kaTavaAwTikng 81dBgong, €xovrac Babid yvwon Tng ayopdc, 8a avakTroel NwANCEIC Kal pepidia ayopwv. EninAéov, n
dloiknon exTIUA OTI NnapdAo nou kaTta Tnv 31.12.2018 To KUKAOPOPOUV EVEPYNTIKO TNG ETAIPEIAC €ival MIKPOTEPO AMNO
TIC BpaxunpOBECUEC UNOXPEMOEIC TNG, TO YEYOVOCG auTo dev dnuioupyel ouciacTika {NTAKATA yia Tn AsIToupyia Tng
£TAIPEIAC KABWG N PEYAAN anokAion o@eileTal aTo kovOUAI ddaveia und pUBPIoN To onoio Kal Ba peTaTpansl oc
HaKponpoBeaUN UNOXPEWOT HE TNV EMITUXT OAOKANpwon TG avadiapBpwong Twv daveiwv.

Se Ox€on ME Ta avwTEPW N Aloiknon TnG €Taipeiag ouvexilel va UAonolei €va upl npdypappa dpacswv PE KUPIOUG
okonoUc:

- AnoTeheoparikr) eKMETAMEUON Kal diakivnaon kepaigiov HETAEl Twv BuyaTtpikwv Tou Opilou,

- AvaBewpnon UPIOTAUEVOV CULPWVIWV JE OUVEPYATEC.

- KegaAaiakr) evioxuon anod Tnv 181okTnaoia Tou Opihou 6MoTe auTr) anaitnBei, | NapoXwv UPNA®Y EyYUNOEWV
npog¢ NIOTWTEG TNG ETaipeiag

- Tn Meiwon TOUu KOOTOUG AsIToUpyiaG Of KABe €ninedo eniXelpnuatikng OpactnpidTNTAs, MECW TNG
BeATIOTOMNOINGNG TNG XPrONG TWV avBpOMIVWV Kal UAIKWOV NOPwWV.

- Tn BeAmioTonoinan TnG SIaXEipIong Tou £unopikoU KUKAOU TOUC Kai Tn Onuioupyia BETIKDV AEITOUPYIKMV
powv. H npoondabeia autr NON emTuyXaveral Je ENITUXEIG enavadianpaypaTeUoelG EUNOPIKWV MONITIKWV HE
Toug ouvepyalopevous NpounBeuTeC / neAdTeg Tng ETaipeiac,

Yno To Npiopa Twv avaiTépw YeyovoTwv, ald kal dedopévou OTI n Aloiknon dev €xel AaBel kapia Eveign ot ol

EVEPYEIEG NMoU Exel oxediaoel dev Ba ohokAnpwBoUv Pe eniTuyia, dnpioupyei TNV 0Aoyn npoadokia atn dloiknan

OTI n €Taipeia Ba ival o BEan va ouveyiosl anpdokonTa Tn A&IToupyia TnNG kai TNV avanTtugn Tng dpacTnpioTnTa

™G
6. F'eyovoTa PETA TNV NUEPOUNVia Tou IcgoAoyioHoU

Aev undpyouv yeyovoTa WETA TNV nuEpoUnvia Tou IooAoyiopou nou Ba Pnopoucav va eNnPEAcoUY onuUavTikd TIg
Oikovopikeg KataoTtdoelg Tng ETaipeiac,
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7. 'Eykpion XpnNHAaTooIKOVOUIK®OV KaTaoTaoswv

O1 £€TNOIEC OIKOVOMIKEG KATAOTACEIGC GUMNEPIAAKPBAVOEVNG Kal TNG €kBeang diaxeipiong Tou AS yia Tn xpnon 2018
(1.1.2018 éwg 31.12.2018) eykpibnkav and 1o AloiknTikd ZupBoUNio Tng ETaipeiag Tnv 10n Anpidiou 2019 kai éxel
dnuoaionoinBei Pe Tnv avaptnon Tng oTo diadikTuo oTnv nAekTpovikn dielBuvaon: www.ave.gr.

ABrva, 10 Anpihiou 2019

TO MEAOZ TOY A.Z. O NPOEAPOZ & AIEYOYNQN H OIKONOMIKH
2YMBOYAOZ AIEYOYNTPIA
FANNHZ FEQPTOMNOYAOZ AHMHTPIOZ TXAMHZ KAAAIPOH MATZEA

A.AT. X 594563 A.A.T. AH 522656 A.A.T. M 526096
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